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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its headquarters at 55,
Avenue Kléber, 75116 Paris (France) (hereinafter, the “CEB” or the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the CEB, the “Parties” and
each a “Party”), on the other hand,

WHEREAS

(A)

(B)

(€)

(D)

(1)

()

(K)

Having regard to the Framework Loan Agreement between the Parties dated 15th April 2019
with reference LD 1981 (2018) (hereinafter, the “Original Agreement”),

Having regard to the loan application submitted by the Republic of Serbia on 7th December
2021, whereby the Borrower requested to increase the Loan Amount of the Original
Agreement by two hundred million euros (EUR 200 000 000), for the partial financing of the
Republic of Serbia’s Public Financing Facility for health and social care,

Having regard to the CEB’s Administrative Council approval on 28th January 2022 of said loan
application, increasing the Loan Amount of the Original Agreement by two hundred million
euros (EUR 200 000 000), for the partial financing of the Republic of Serbia’s Public Financing
Facility for health and social care, with reference LD 1981 ADD 1 (2022),

Having regard to the Third Protocol dated 6 March 1959 to the General Agreement on
Privileges and Immunities of the Council of Europe dated 2 September 1949,

Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s Administrative Council
Resolution 1587 (2016) (hereinafter, the “Loan Regulations”),

Having regard to the CEB’s Loan and Project Financing Policy, as adopted by the CEB’s
Administrative Council Resolution 1617 (2020) (hereinafter, the “Loan Policy”),

Having regard to the CEB’s Environmental and Social Safeguards Policy, as adopted by the
CEB’s Administrative Council Resolution 1588 (2016) (hereinafter, the “Environmental and
Social Safeguards Policy”),

Having regard to the CEB’s Procurement Guidelines, as adopted by the CEB’s Administrative
Council in September 2011 (hereinafter, the “Procurement Guidelines”),

Having regard to the CEB’s Regulation on a system for the protection of personal data at the
CEB, as adopted by CEB’s Administrative Council in September 2011 (hereinafter, the
“Personal Data Protection Regulation”),

Having regard to the CEB’s Anti-corruption Charter, as adopted by CEB’s Administrative Council
Resolution 1628 (2021) in March 2021, and

Having regard to the CEB’s Policy on Non-compliant/Uncooperative Jurisdictions, as adopted
by CEB’s Administrative Council Resolution 1630 (2021) in September 2021.

HEREBY AGREE AS FOLLOWS:




1 INTERPRETATION

1.1  Definitions
The following terms shall have the meaning indicated below, except as the context requires otherwise:
“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible component parts of the
Project/Sub-projects even if such Tranche has not yet been paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans European Automated Real-time Gross
Settlement Express Transfer system) is operating.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form stipulated under Appendix 4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which no further disbursements under the
Loan may take place. Such date may be modified upon prior written consent of both Parties, by means of an
exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Cross-Default Event” has the meaning specified under Sub-clause 6.6.
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days between two dates and the
number of days in a year specified in the relevant Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an instrument, including any
receipt or statement of account, evidencing or constituting an obligation to repay a loan, deposit, advance or similar
extension of credit (including without limitation any extension of credit under a refinancing or rescheduling
agreement), (iii) a bond, note, debt security, debenture or similar written evidence of financial indebtedness; or (iv)
an instrument evidencing a guarantee of an obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be disbursed pursuant to the applicable
Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).

“Dishbursement Request” has the meaning specified under Sub-clause 4.3 (a).

“Effective Date” means the date of entry into force of the Agreement resulting from Clause 20.

“EU” means the European Union.

“EURIBOR” means the percentage rate quoted by any financial news provider acceptable to the CEB at or about
11.00 a.m. Brussels time on the Interest Determination Date as the Euro wholesale funding rate administrated by

the European Money Market Institute (or any other entity which takes over the administration of that rate) for the
same period as the relevant Interest Period.




If the relevant Interest Period is not the same as a period quoted by the relevant financial news provider, the
applicable EURIBOR shall be the percentage rate resulting from a linear interpolation by reference to two (2)
EURIBOR rates, one of which is applicable for a period of whole months next shorter and the other for a period of
whole months next longer than the length of the relevant Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the EU which from time to time
adopt it as their currency in accordance with the relevant provisions of the Treaty of the EU and the Treaty on the
Functioning of the EU or their succeeding treaties.

“European Convention on Human Rights” means the Convention for the Protection of Human Rights and
Fundamental Freedoms dated 4 November 1950, CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996, CETS No. 163, as amended from
time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting from the social effects of the
Project.

“Financial Covenants” has the meaning specified under Sub-clause 6.6.
“Fixed Interest Rate” means the interest rate per annum specified in the applicable Dishursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding or subtracting the Spread
specified in the applicable Disbursement Notice to or from, as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate results in a negative interest rate
(due to a quoted negative Reference Rate, to the operation of a Spread that is subtracted from the Reference Rate
or to any other circumstances), the interest to be paid by the Borrower for the Interest Period shall be deemed to
be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred under the Project over the period of one
(1) year.

“Incurred Expenditure” means the eligible costs incurred by the Project Implementing Entity.
“Interest Determination Date” means, for the purposes of determination of a Floating Interest Rate, the day falling
two (2) Business Days prior to the first day of the Interest Period, unless otherwise specified in the relevant

Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest corresponding to the relevant Interest
Period specified in the applicable Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and ending on the day immediately
prior to the following Interest Payment Date, provided that the first Interest Period applicable to each Tranche shall
commence on the Disbursement Date and end on the day immediately prior to the next Interest Payment Date.
“Loan” means the loan granted to the Borrower by the CEB by means of the Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.

“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially impairs the Borrower’s ability
to perform its financial obligations under the Agreement; (ii) adversely affects any Security provided by the
Borrower or a third-party to secure the due performance of the Borrower’s financial obligations under the
Agreement; or (iii) adversely affects any rights or remedies of the CEB under the Agreement.




“Maturity Date” means the last Principal Repayment Date for each Tranche specified in the applicable
Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a specified date would fall on a
day which is not a Business Day, such date would be the first following day that is a Business Day unless that day
falls in the next calendar month, in which case that date would be the first preceding day that is a Business Day.

“Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.
“Prepayment Costs” has the meaning specified under Sub-clause 4.7.
“Prepayment Date” has the meaning specified under Sub-clause 4.7.
“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal under each Tranche specified
in the applicable Dishursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period running from its Disbursement Date
to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8(c).

“Project” means the eligible investment scheme(s) set forth under Appendix 1 hereto to be partially financed with
the Loan approved by the CEB’s Administrative Council with reference LD 1981 ADD 1 (2022).

“Project Implementing Entity” (hereinafter, the “PIE”) means the legal entity that, by delegation of the Borrower,
is in charge of the implementation of the Project.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche denominated in Euro.

“Sanction Lists” means (i) any economic, financial and trade restrictive measures and arms embargoes issued by
the EU pursuant to chapter 2 of title V of the Treaty on European Union as well as article 215 of the Treaty on the
Functioning of the European Union, as available on the official EU website! or on any successor page, as amended
and supplemented from time to time; or (ii) any economic, financial and trade restrictive measures and arms
embargoes issued by the United Nations Security Council pursuant to article 41 of the UN Charter, as available on
the official UN website or on any successor page, as amended and supplemented from time to time.

“Sanctioned Persons” means any individual or entity listed in and/or otherwise subject to one or more Sanction
Lists.

“Security” means any agreement or arrangement creating a preferential rank, a preferential right of payment, a
collateral or guarantee of any nature whatsoever which might confer enhanced rights upon third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-spread to the Reference Rate (being
either plus or minus) specified in basis points in the applicable Disbursement Notice.

“Sub-project” means an eligible investment scheme to be financed under the Project as specified under Appendix
1 hereto.

“Tranche” means an amount dishursed or to be disbursed under the Loan.

! http://eeas.europa.eu/headquarters/headquarters homepage/8442/consolidated-list-sanctions en




1.2 Construction

Unless the context otherwise requires, references to:

(a)

(b)
()

(d)

13

this Agreement shall be construed as references to this Agreement as supplemented, amended or restated
from time to time;
a Party or any other person includes its successors in title or permitted transferee;
"Clauses", “Sub-clauses” and “Recitals” shall be construed as references to clauses, sub-clauses and recitals
respectively of this Agreement; and
words importing the singular shall include the plural and vice-versa.

Headings

Headings in this Agreement have no legal significance and do not affect its interpretation.

1.4 Rounding

For the purposes of any calculations referred to in this Agreement:

(a)

(c)

all percentages resulting from such calculations other than those determined through the use of
interpolation will be rounded, if necessary, to the nearest one hundred-thousandth of a percentage point
(e.g., 9.876541% (or .09876541) being rounded down to 9.87654% (or .0987654) and 9.876545% (or
.09876545) being rounded up to 9.87655% (or .0987655));

all percentages determined through the use of linear interpolation by reference to two (2) relevant
Reference Rates will be rounded, if necessary, in accordance with the method set forth irt subsection (a)
above, but to the same degree of accuracy as the two (2) rates used to make the determination (except
that such percentages will not be rounded to a lower degree of accuracy than the nearest one thousandth
of a percentage point (0.001%)); and

all currency amounts used in or resulting from the above calculations will be rounded, unless otherwise
specified in the relevant Currency definition, to the nearest two decimal places in the relevant currency
(with .005 being rounded upwards (e.g., .674 being rounded down to .67 and .675 being rounded up to
.68).

2 CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under the special conditions of the
Agreement.

3 PURPOSE

The CEB grants the Loan to the Borrower, who acceptsiit, solely for the purpose of financing the Project as described
under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes (including VAT), customs and other duties.

Any change to the way the Loan is applied that has not received the CEB’s prior written approval would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5
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(Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

4 FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:

TWO HUNDRED MILLION EUROS
EUR 200,000,000

4.2 Disbursement Amount

The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined according to the Incurred
Expenditure and Forecasted Expenditure. The amount of the first Tranche shall not exceed twenty-five per cent (25
%) of the Loan Amount.

4.3  Disbursement Procedure

The disbursement of each Tranche is determined through the following procedure:

(A) Disbursement Request
Prior to each disbursement and upon prior consultation with CEB, the Borrower shall submit to the CEB a

disbursement request substantially in the form set out under Appendix 3 hereto (hereinafter, a “Disbursement
Request”).

A Disbursement Request shall specify the proposed:

(i) Currency(ies) and amount(s) for the Tranche;

(i} Disbursement Date; such Disbursement Date shall be a Business Day falling at least five (5) Business Days
after the date of the Disbursement Request;

(iii) Principal Repayment Date(s), including the Maturity Date, taking into account that the Principal Repayment
Period for each Tranche shall not exceed twenty (20) years including a grace period not greater than five
(5) years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii) Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless otherwise agreed in writing by the
CEB.

(B) Disbursement Notice




If the CEB receives a Disbursement Request that complies with the Disbursement Request requirements set out in
Sub-clause 4.3(a) above, and if all other relevant Disbursement Conditions as defined in Sub-clause 4.5
(Disbursement Conditions) below have been fulfilled by the Borrower, the CEB shall deliver to the Borrower a
disbursement notice substantially in the form set out under Appendix 3 hereto (hereinafter, a “Disbursement
Notice”). Each Disbursement Notice shall be delivered at least two (2) Business Days before the proposed
Disbursement Date.

A Disbursement Notice shall specify:

(i} the Currency(ies) and the amount(s) for the Tranche;

(ii} the Disbursement Date;

(iii) the Principal Repayment Period and Principal Repayment Date(s), including the Maturity Date;
(iv) the Fixed Interest Rate or the Spread to the Reference Rate;

(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and

(vii)the Borrower’s and the CEB’s accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request shall constitute an irrevocable
and unconditional commitment on the part of the Borrower to borrow from the CEB and on the part of the CEB to
disburse to the Borrower the Tranche under the terms and conditions specified in the Disbursement Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice within ten (10) Business Days
following the receipt of a Disbursement Request, the relevant Disbursement Request shall be deemed as cancelled.

4.4  Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) the issue of a Disbursement Request for the first Tranche beyond twelve (12) months after the execution of
the Agreement by the Parties;
(i) the issue of any further Disbursement Request beyond eighteen (18) months after the last disbursement; or

(iii) the issue of any further Disbursement Request beyond the day falling fifteen (15) Business Days before the
Closing Date.

4.5 Dishursement Conditions

(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower confirming to the CEB’s
satisfaction, substantially in the form set out under Appendix 2 hereto, that the Agreement has been
duly executed by authorised representatives of the Borrower and that the Agreement is valid, binding
and enforceable in accordance with its terms in the Borrower’s jurisdiction.

(ii) Evidence in English (e.g., power of attorney, etc.) to the CEB's satisfaction of the person(s) authorised
to execute the Agreement and the Disbursement Requests on behalf of the Borrower, together with the
authenticated specimen of the signature(s) of such person(s).
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(iii) A Certificate from the Borrower in the form of Appendix 4 hereto, signed by the person(s) authorised
to execute the Disbursement Requests on behalf of the Borrower and dated not earlier than a date
falling five (5) Business Days before the Disbursement Request.

(iv) The Borrower shall share with the CEB, for approval, the Procurement Plan in a format and substance
satisfactory to the CEB

{(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Power of Attorney, etc.) to the CEB’s satisfaction of the person(s) authorised
to execute the Disbursement Requests on behalf of the Borrower, together with the authenticated
specimen of the signature(s) of such person(s).

(ii) Progress Report confirming to the CEB’s satisfaction the full Allocation of previous Tranche.

(iii) A Certificate from the Borrower in the form of Appendix 4, signed by the person(s) authorised to
execute the Disbursement Requests on behalf of the Borrower and dated not earlier than a date falling
five (5) Business Days before the Disbursement Request.

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each Tranche due on that Principal
Repayment Date in accordance with the terms set forth in the applicable Disbursement Notice.

4.7 Prepayment

(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower ought to prepay all or part of a
Tranche or in the event of voluntary prepayment, the Borrower shall give at least a two (2) months prior written
notice to the CEB (hereinafter, the “Prepayment Notice”) specifying the amounts to be prepaid, the date on which
the prepayment will take place (hereinafter, the “Prepayment Date”) and, upon prior consultation with the CEB,
the Prepayment Costs. The Prepayment Date shall fall on an Interest Payment Date, unless otherwise agreed in
writing by the CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to the Borrower (hereinafter, the
“Prepayment Confirmation”), not later than fifteen (15) Business Days prior to the Prepayment Date, indicating
the accrued interest due thereon and the Prepayment Costs in accordance with Sub-clause 4.7 (b).

A Prepayment Confirmation matching all the elements included in the Prepayment Notice shall constitute an
irrevocable and unconditional commitment on the part of the Borrower to prepay the relevant amounts to the CEB
under the terms and conditions specified in the Prepayment Confirmation. If the CEB has not delivered a
Prepayment Confirmation within the deadline specified above, the relevant Prepayment Notice shall be deemed as
cancelled.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied pro rata to each outstanding
principal repayment. In such an event, the Prepayment Confirmation shall accordingly include an adjusted
repayment schedule which shall be binding on the Borrower.

{b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a) (hereinafter, the “Prepayment Costs”)
shall be determined by the CEB on the basis of the costs to it of redeploying the amount to be prepaid from the
Prepayment Date to the Maturity Date, including any related costs, such as unwinding any underlying hedging
arrangements. The costs of redeployment will be established on the basis of the difference between the original
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rate and the redeployment rate, which shall be determined by the CEB on the basis of market conditions on the
date of the Prepayment Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time outstanding during each Interest
Period at the Fixed Interest Rate/Floating Interest Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but excluding the last day of such
Interest Period; and (ii) be due and payable on the Interest Payment Dates specified in the applicable Disbursement
Notice. Interest shall be calculated on the basis of the Day Count Convention specified in the relevant Disbursement
Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each Interest Determination Date the
interest rate applicable during the relevant Interest Period in accordance with the Agreement and promptly give
notice thereof to the Borrower. Each determination by the CEB shall be final, conclusive and binding upon the
Borrower unless shown by the Borrower to the satisfaction of the CEB that any such determination has involved
manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the Agreement, and notwithstanding
any other recourse available to the CEB under the Agreement or otherwise, the Borrower shall pay interest on such
unpaid amounts from the due date until the date of receipt of such payment by the CEB at the interest rate per
annum equal to the one-month EURIBOR quoted on the due date plus two hundred basis points (200 bps)
(hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.

4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a Market Disruption Event has
occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the following circumstances:

(a) The relevant financial news provider referred to under the EURIBOR definition does not quote any
percentage rate or its corresponding screen rate page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the percentage rate per annum
determined by the CEB to be the arithmetic mean of the rates at which loans in Euro, in an amount identical
or nearest comparable to the Loan amount in question and for a period identical or nearest comparable to
the relative Interest Period, are offered on the Interest Determination Date by three (3) leading banks in
the EU interbank market selected by the CEB. If at least two (2) quotations are provided, the applicable
EURIBOR for that Interest Determination Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the percentage rate per annum
determined by the CEB to be the arithmetic mean of the rates at which loans in Euro, in an amount identical
or nearest comparable to the Loan amount in question and for a period identical or nearest comparable to
the relative Interest Period, are offered on the second Business Day after the beginning of the relevant
Interest Period by major banks in the EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable Reference Rate in accordance with
paragraph (a) above.
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Under such a Market Disruption Event, the applicable Floating Interest Rate shall be replaced by the rate
that expresses as a percentage rate per annum the cost to the CEB of funding the Loan from whatever
source the CEB may reasonably select.

(c) Atanytime between the delivery of a Disbursement Notice and the Disbursement Date the CEB reasonably
determines that there are exceptional and unexpected circumstances of an economic, financial, political or
other external nature adversely affecting the CEB’s access to its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no cost the scheduled
disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and (b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter into negotiations for a
period of not more than thirty (30) calendar days in order to agree on an alternative to the
applicable EURIBOR. If no agreement is reached, the Borrower shall proceed with prepayment on
the next Interest Payment Date in the terms provided under Sub-clause 4.7.

(ii) The CEB shall have the right, acting in good faith and in consultation with the Borrower to the extent
reasonably practicable, to change the duration of any subsequent Interest Period to thirty (30)
calendar days or less by sending to the Borrower a notice thereof. Any such change to an Interest
Period shall take effect on the date specified by the CEB in such notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in circumstances where the
Borrower shall pay interest on the principal of a Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists, then, subject to any further
Market Disruption Event occurring or existing, the Floating Interest Rate and/or Interest Period applicable to any
relevant Tranche shall revert, from the first day of the following Interest Period to being calculated in accordance
with the Floating Interest Rate and Interest Period specified in the relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the Currency of each Tranche to the
CEB’s account indicated in the applicable Disbursement Notice. Any payment under this Agreement shall be made
on a Business Day subject to the Modified Following Business Day Convention. Any payment shall be deemed paid
when the CEB has received the amount on its account.

The Borrower or the bank instructed by the Borrower, as the case may be, shall send a written payment notice to
the CEB at least five (5) Business Days before payment of any amounts due under this Agreement.

All payments to be made by the Borrower under this Agreement shall be calculated and be made without (and free
and clear of any deduction for) set-off or counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts then due and payable by the Borrower
under this Agreement, the CEB shall apply that payment in or towards payment of:

(i) first, any fees, costs, charges or expenses due but unpaid under this Agreement;
(ii) secondly, any accrued interest due but unpaid under this Agreement,
(iii) thirdly, any principal due but unpaid under this Agreement; and

(iv) fourthly, any other sum due but unpaid under this Agreement.
13




5

PROJECT IMPLEMENTATION
The Borrower shall implement the Project in accordance with the Agreement.

The Borrower designates the Ministry for Public Investment as PIE. The PIE is entrusted with specific
implementation tasks, including but not limited to procurement, management of consultants, financial
management (accounting and payments), reporting, evaluation, monitoring and control.

The PIE shall ensure appropriate staff and equipment throughout the Project implementation period, to the
satisfaction of CEB.

In any event, the Borrower remains solely liable to comply with its obligations under the Agreement.

Failure to comply with the undertakings set forth hereby under Clause 5 would constitute, irrespective of any other
applicable provision of the Loan Regulations, an event in the terms of Article 3.3 (h) of the Loan Regulations and
may give rise to (i) the relevant Sub-project expenditure declared ineligible for Allocation under the Project; and/or
(ii) the early reimbursement, suspension or cancellation of the Loan, in whole or in part, under the terms of Articles
3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

5.1 Duty of Care

The Borrower through the PIE shall apply all care and diligence, and shall exercise all typically used means (including,
but not limited to, legal, financial, managerial and technical) required for the proper implementation of the Project.

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Project within twelve (12) months after the relevant Disbursement
Date (hereinafter, the “Allocation Period”), unless otherwise agreed in writing by the Borrower and CEB.

If a Tranche disbursed by the CEB is not allocated to the Project or is only partially allocated to it within the
Allocation Period, the Borrower shall proceed with prepayment of the unallocated amounts on the next Interest
Payment Date in the terms provided under Sub-clause 4.7 unless otherwise agreed between the Borrower and CEB.

5.3 Project Costs

The Tranches disbursed under the Loan shall not exceed sixty-three point five percent (63.5%%) of the total eligible
costs of the Project specified under Appendix 1 hereto. If the Tranches disbursed under the Loan exceed the above
63.5 % (by reduction of the total eligible costs or otherwise), the Borrower shall proceed with prepayment of the
surplus on the next Interest Payment Date in the terms provided under Sub-clause 4.7.

Should the total eligible costs of the Project increase or be revised for whatever reason, the Borrower shall ensure
that the additional financial resources for the completion of the Project are available without recourse to the CEB.
The plans to finance the increased costs shall be communicated to the CEB without delay.

5.4  Project Specific Undertakings

() The Borrower through the PIE shall inform the CEB as soon as possible about any significant (above
10%) revision in the project costs as set forth in appendix 5 table 1;

(i) The Borrower through the PIE shall inform the CEB in case subsidies are needed to ensure the long-
term viability of the investment, e.g. to cover operations and maintenance costs; the Borrower through
the PIE shall ensure the availability of funds for such purposes;
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(iii) The Borrower through the PIE shall ensure that further undertakings with regards to environmental

and social safeguards as stipulated in Sub-clause 5.6 hereunder are complied with;

(iv) All assets and plants under the Project are permanently insured, maintained and operated in
accordance with international best practices; and

(v) all the land, real property rights and permits required for the implementation of the Project are timely
available;

5.5 Procurement

Procurement of supplies, works and services to be financed under the Project shall comply with the CEB
Procurement Guidelines.

The Borrower shall conduct all procurement procedures under the Project in accordance with the public
procurement laws of Serbia. In particular, the Borrower shall ensure that any party having an interest in obtaining
a particular contract to be financed under the Project shall have access to the review procedures and remedies
provided for under the laws of Serbia.

To be eligible for financing under the Loan, procurement of works, services and goods carried out in accordance
with the above shall be in line with the Procurement Guidelines. In particular, the Procurement Plan (as such term
is defined under the Procurement Guidelines) (and any update thereof) indicating the procurement methods for
each contract shall be submitted to the CEB for approval. Upon receipt, the CEB will inform the Borrower of the
scope of review that CEB will carry out for each contract,

5.6 Environmental and Social Safeguards

The Borrower through the PIE shall implement the Project in conformity with the requirements set forth in the
Environmental and Social Safeguards Policy. In particular, should the Project require an Environmental Impact
Assessment (EIA) or an Environmental and Social Impact Assessment (ESIA) in accordance with the Environmental
and Social Safeguards Policy, the Borrower through the PIE shall notify the CEB and shall submit it for information
before utilising CEB funding for the component concerned by the EIA/ESIA. The Borrower through the PIE shall
ensure that the EIA/ESIA is undertaken in accordance with the requirements of the Environmental and Social
Safeguards Policy. The Borrower through the PIE shall ensure that any potential complaint concerning land
acquired, will be handled in accordance with the Environmental and Social Safeguards Policy. The relevant EIA/ESIA
documentation shall be made available for the CEB’s review upon request.

5.7 Human Rights

The Borrower through the PIE shall ensure that the implementation of the Project does not give rise to a violation
of (i) the European Convention on Human Rights; or (ii) the European Social Charter.

5.8 Integrity
The Borrower, directly or through the PIE, undertakes that:

(a) itwillinstitute and thereafter comply with internal policies, procedures and controls, in line with applicable
legislation and international best practices, for the purpose of preventing the Borrower to become, in
connection with the implementation of the Project or otherwise, an instrument for money laundering or
terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly or indirectly, any Sanctioned
Person;
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(c) it will not commit, and no person, with its consent or prior knowledge, will commit, in connection with the
implementation of the Project a Corrupt Practice, a Fraudulent Practice, a Coercive Practice, a Collusive
Practice or an Obstructive Practice (hereinafter, together with money laundering, terrorism financing and
making available any Loan proceeds to Sanctioned Persons referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means any act of offering, giving, receiving, or soliciting, directly or indirectly,
anything of value to influence improperly the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a misrepresentation, that knowingly or
recklessly misleads, or attempts to mislead, a party to obtain a financial or other benefit, or to avoid an
obligation.

(iii) A “Coercive Practice” means any act of impairing or harming, or threatening to impair or harm, directly
or indirectly, any party or the property of any party to influence improperly the actions of a party.

(iv) A “Collusive Practice” means any arrangement between two or more parties designed to achieve an
improper purpose, including influencing improperly the actions of another party.

(v) An “Obstructive Practice” means, in relation to an investigation into a Coercive, Collusive, Corrupt or
Fraudulent Practice, (a) any act of deliberately destroying, falsifying, altering or concealing of evidence
material to the investigation; (b) any act of threatening, harassing or intimidating any party to prevent
it from disclosing its knowledge of matters relevant to the investigation or from pursuing the

investigation; and/or (c) any act intending to materially impede the exercise of the contractual rights
of audit or access to information.

The Borrower, directly or through the PIE undertakes to inform CEB if it should become aware of any fact or
information suggestive of the commission of any such Prohibited Practice. For this purpose, the knowledge of any
member of the PIE shall be deemed the knowledge of the Borrower.

The Borrower, directly or through the PIE undertakes:

(i) to take timely such action as the CEB may reasonably request to investigate and/or terminate any
alleged or actual Prohibited Practice:;

(i) to facilitate any investigation that the CEB may conduct concerning any alleged or actual Prohibited
Practice; and

(iii) to inform the CEB of the measures taken to seek damages from the persons responsible for any loss
resulting from any such Prohibited Practice.

The PIE shall be responsible for contacts with the CEB for the purposes of this Sub-clause.

5.9  Visibility

The Borrower shall inform the Final Beneficiaries that the Project is partly financed by the CEB through appropriate
means of communication such as dedicated notices in relevant websites, social media, press releases, brochures or

the exhibit of billboards/plates on relevant Project sites/facilities. In any case, information to the Final Beneficiaries
shall display in an appropriate way the CEB’s name and logo.
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6 MONITORING

6.1 Reporting

(a) Progress Reports

The Borrower through the PIE shall send to the CEB a progress report (hereinafter, a “Progress Report”) (i) once a
year, until the completion of the Project; and (ii) prior to every Disbursement Request, except for the Dishursement
Request for the first Tranche.

Appendix 5 hereto provides a template specifying the minimum information required by the CEB. Alternative
formats containing the same information may also be used.

(b) Completion Report

Upon completion of the Project, the Borrower through the PIE shall submit a completion report (hereinafter, a
“Completion Report”) including an appraisal of the Project’s social impact.

Appendix 5 hereto provides a template specifying the minimum information required by the CEB. Alternative
formats containing the same information may also be used.

6.2 \Visits

The Borrower, directly or through the PIE undertakes to favourably receive any monitoring/technical/evaluation
visits, including by facilitating access to relevant Project sites/contractors, carried out by the CEB's staff members
or designated third parties.

6.3  Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement, the Borrower undertakes to
favourably receive any on-site audit, carried out by the CEB’s staff members or designated third parties, which shall
be at the Borrower’s expense.

6.4 Project Information

The Borrower shall keep accounting records concerning the Project, which shall be in conformity with international
standards, showing, at any point in time, the Project’s state of progress, and which shall record all operations made
and identify the assets and services partially financed with the Loan.

The Borrower through the PIE shall deliver to the CEB in a timely manner any information or document concerning
the financing or the implementation (including in particular environmental/social and procurement issues) of the
Project as the CEB may reasonably require.

The Borrower through the PIE shall inform the CEB immediately of any event in connection with the Project,
including but not limited to:

(i) any action or protest initiated or any objection raised by any third party or any complaint received by
the Borrower or any litigation that is commenced or threatened against it with regard to procurement
or environmental, social or occupational health and safety (e.g. loss of life or important accident)
matters or other matters in connection with the Project; or

(i) any enactment of or any amendment to any law, rule or regulation (or in the application or official
interpretation of any law, rule or regulation) in connection with the Project.
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Any event that may have a material adverse impact on the implementation of the Project would constitute an event
in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension
by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information

The Borrower, directly or through the PIE shall deliver a summary every year, in a form and substance satisfactory
to the CEB, of the Borrower’s annual budget and the related budget implementation and any such information on
its general financial situation as the CEB may reasonably require from time to time, unless it is published on the
official website of the Ministry of Finance or the National Bank of Serbia and available in English.

The Borrower directly or through the PIE shall inform the CEB of any Material Adverse Change immediately after
becoming aware thereof. Any Material Adverse Change would constitute an event in the terms of Article 3.3 (h) of
the Loan Regulations and may give rise to the early reimbursement, suspension or cancellation of the Loan under
the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.6 Financial Covenants

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-Default Event would constitute an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the suspension, cancellation or
early reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5
(Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

For the purpose of this Agreement, “Cross-Default Event” means a situation in which, following any default in
relation thereto, the Borrower is required or is capable of being required or will, following expiry of any applicable
contractual grace period, be required or be capable of being required to prepay, repay or terminate ahead of
maturity any Debt Instrument or any commitment in connection with any Debt Instrument is cancelled or
suspended.

7  PARI PASSU

Failure to comply with the provisions set forth below under Clause 7 would constitute an event in the terms of
Article 3.3 (h) of the Loan Regulations and may give rise to the early reimbursement, suspension or cancellation of
the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

7.1  Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank, and will rank, not less than pari

passu in right of payment with all other present and future unsecured and unsubordinated obligations under any
of its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of any other such Debt Instrument
(whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 (Early reimbursement of disbursed
loans) of the Loan Regulations; or

(ii) an event or potential event of default under any unsecured and unsubordinated Debt Instrument of
the Borrower or any of its agencies or instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:
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(i)

simultaneously pays; or
(i) sets aside in a designated account for payment on the next Interest Payment Date;

a sum equal to the same proportion of the principal outstanding under this Agreement as the proportion that the
payment under such Debt Instrument bears to the total debt outstanding under that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds of the issue of another
instrument, to which substantially the same persons as hold claims under the Debt Instrument have subscribed,
shall be disregarded.

7.2 Security

Should a Security be granted for the performance of any of the Borrower’s Debt Instruments, the Borrower shall
timely inform the CEB of its intentions and shall, if so required by the CEB, provide to the CEB, within the deadline
set forth in the CEB’s notice, identical or equivalent Security for the performance of its financial obligations under

this Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment of the purchase price or for
the payment of debt incurred for the purpose of financing the purchase of such property;

(b) securing a Debt Instrument maturing not more than one (1) year after the date on which it was originally
incurred; or

(c) previously approved by the CEB.
7.3  Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating covenant, a financial ratios covenant or pari
passu provisions that are not included in the Agreement or that are stricter than any equivalent provision of this
Agreement, the Borrower shall so inform the CEB and shall, at the request of the CEB by means of a written notice,
execute within the deadline indicated in the CEB’s notice, an amendment to this Agreement to provide an
equivalent provision in favour of the CEB.

7.4  Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment shall include a repurchase where
applicable} in whole or in part any Debt Instrument and such prepayment:

(a) is not made within a revolving credit facility which remains open for drawing on the same terms
after such prepayment; or

(b) is not made out of the proceeds of another Debt Instrument having a term at least equal to the
unexpired term of the prepaid Debt Instrument;

the Borrower shall inform the CEB. In such an event, and upon the CEB'’s request, the Borrower shall prepay to the

CEB within two (2) months from any such prepayment the amounts disbursed under the Loan in accordance with
Sub-clause 4.7 in such proportion as the prepaid amount bears to the corresponding Debt Instrument.

8 REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants that:
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9

(a) itis not and none of its officers, directors, agents or employees is a Sanctioned Person or is the subject of
a final and irrevocable court ruling in connection with Prohibited Practices perpetrated in the exercise of

its professional duties and none of them did or does enter into business relationships with Sanctioned
Persons;

(b) its competent bodies have authorised it to enter into the Agreement and have given the signatory(ies) the
authorisation therefor, in accordance with the laws, decrees, regulations, articles of association and other
texts applicable to it;

(c) the execution and delivery of, the performance of its obligations under and compliance with the provisions
of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or any judgment, decree
or permit to which it is subject;

(i) contravene or conflict with any Debt Instrument or any other agreement binding upon it which
might reasonably be expected to give rise to a Material Adverse Change;

(d) no event or circumstance is outstanding that constitutes a default under any Debt Instrument or any other
agreement, which is binding on it or to which its assets are subject, which might reasonably be expected to
give rise to a Material Adverse Change;

(e) no Security has been granted to a third party in breach of Sub-clause ARl

(f) no litigation, arbitration or administrative proceedings of or before any court, arbitral tribunal or agency
which might reasonably be expected to give rise to a Material Adverse Change have (to the best of its
knowledge and belief) been started or threatened against it; and

(g) it has received a copy of the Loan Regulations, the Loan Policy, the Environmental and Social Safeguards
Policy, the Procurement Guidelines and the Personal Data Protection Regulation and has taken note
thereto.

The above representations and warranties are deemed repeated on the date of signature of each Disbursement
Request and on the date of each Certificate. Any change in relation to the above representations and warranties

must, for the entire Loan period, be notified and any supporting documents provided to the CEB immediately after
the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been incorrect or misleading in any respect,
this would constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the
suspension, cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement

of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of
undisbursed loans) of the Loan Regulations.

THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan, to its relations with third
parties in order to avoid fulfilling, either totally or partially, the obligations resulting from the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower and third parties and the costs,
whatever their nature, incurred by the CEB due to any claims, and in particular all legal or court costs, shall be at
the expense of the Borrower.
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10 NON-WAIVER

Inno case, including delay or partial exercise, shall it be presumed that the CEB has tacitly waived any right granted
to it by the Agreement.

11 TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the Agreement without the prior written
consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of its rights and/or obligations under
the Agreement. CEB will inform the Borrower prior to such transfer.

12 ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or fund the Loan or perform any of its
obligations under this Agreement, this would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

13 NO HARDSHIP
Each Party hereby acknowledges that:

(i) unless otherwise contemplated in this Agreement, any applicable legal norm pursuant to which a Party may
request the other Party to renegotiate the Agreement or may cease to perform its obligations in case of a change
of circumstances unforeseeable at the time of the conclusion of the Agreement which makes performance
excessively onerous for a Party who had not agreed to assume such risk, shall not apply to it with respect to its
financial obligations hereunder; and

(i) it shall not be entitled to any claim under such legal norm;

For avoidance of doubt, this clause does not exclude any other applicable legal or contractual rights under the
Agreement for a Party to cease to perform its obligations hereunder with respect to the implementation of the
Project or to terminate the Agreement.

14 GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the provisions of Article 1, paragraph 3, of
the Third Protocol (dated 6 March 1959) to the General Agreement on Privileges and Immunities of the Council of
Europe (dated 2 September 1949) and, secondarily, if necessary, by French law.

15 DISPUTES

Disputes between the Parties shall be subject to arbitration under the conditions laid down in Chapter 4 of the Loan
Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation before any jurisdictional or other
authority, whether domestic or international, in order to object to the enforcement of an award handed down
under the conditions laid down in Chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB’s certificate as to any amount due or interest rate applicable

under the Agreement shall, in the absence of manifest error, be prima facie evidence of such amount or interest
rate.

21




16 PERSONAL DATA PROTECTION

The processing of any personal data collected under the Agreement shall be carried out by the CEB in accordance
with the Personal Data Protection Regulation.

17 NOTICES
Any notice (including any document or communication) to be given or made under or in connection with this
Agreement to the CEB or the Borrower shall be in writing and unless otherwise stated, may be made by registered

letter, electronic mail or facsimile. Such notice shall be deemed to have been received by the other Party:

(i) in the case of a hand-delivered or registered letter, on the date of delivery;

(ii) in the case of electronic mail, only when actually received in readable form and only if it is
addressed in such a manner as the other Party shall specify for this purpose;

(iii) in the case of electronic mail, which contains a Disbursement Notice, sent by the CEB to the
Borrower, when the electronic mail is sent; and

(iv) in the case of a facsimile, on receipt of transmission,

Any notice provided by the Borrower to the CEB by electronic mail shall:

(i} mention the LD reference in the subject line; and

(ii) beinthe form of a non-editable electronic image (pdf, tif or any other common non-editable file format
agreed between the Parties) signed by the person or persons duly authorised to sign such notice on
behalf of the Borrower, attached to the electronic mail.

Without affecting the validity of notices by electronic mail or facsimile made in accordance with this Clause, the
following notices shall also be sent by registered letter to the other Party at the latest on the immediately following
Business Day:

(i) Disbursement Requests;

(i) any communications in respect of the suspension, cancellation and/or prepayment, of the Loan or in
respect of a Prepayment Notice; and

(iii) any other communication required by the CEB.

The Parties agree that any above notice (including via electronic mail) is an accepted form of communication, shall
constitute admissible evidence in court and shall have the same evidential value as an agreement under hand.

The postal address, fax number and electronic mail address (and the department or officer, if any, for whose
attention the communication is to be made) of each Party for any communication to be given or made under or in

connection with this Agreement is:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza Milosa Street
11000 Belgrade

Serbia
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Attention: Minister of Finance
Fax: +381 11 765 2007
For the CEB:

Council of Europe Development Bank
55 Avenue Kléber

75116 Paris

France

Attention: Head of Projects Division
Fax: +33147553752

The CEB and the Borrower shall promptly notify the other Party in writing of any change in their respective
communication details.

All notices to be given or made under or in connection with the Agreement shall be in English or French or, if in

another language, shall be accompanied by an English or French certified translation thereof, when so required by
the CEB.

All notices to be given or made by the Borrower under or in connection with this Agreement shall, where required
by the CEB, be delivered to the CEB together with satisfactory evidence of the authority of the person or persons

authorised to sign such notice on behalf of the Borrower and the authenticated specimen signature of such person
or persons.

18 TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other impositions of whatsoever nature,
including stamp duty and registration fees, arising out of the signing, registration, implementation, termination or
enforcement of the Agreement and/or any related document as well as of the creation, perfection, registration,
enforcement or release of any Security required under the Agreement.

For the avoidance of any doubt, provisions of this Clause 18 do not relate to enforcement of Clause 3 of this
Agreement.

The Borrower shall bear all charges and expenses (including legal, professional, banking or exchange costs) incurred
in connection with (i) the preparation, execution, perfection, implementation, termination and enforcement of this
Agreement and/or any related document; (ii) any amendment, supplement or waiver in respect of this Agreement
and/or any related document; and (iii) the preparation, execution, perfection, management, enforcement and
release of any Security required under the Agreement. Notwithstanding the above, Article 4.7 (Cost of arbitration)
of the Loan Regulations shall apply regarding the costs of the arbitration set forth under Clause 15 (Disputes).

19 DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all interests and other expenses
resulting from the Agreement, including in particular those amounts under Sub-clause 4.9 (Default Interest Rate)

and Clause 18 (Taxes and Expenses), the Borrower shall be fully released from its obligations arising out of or in
connection with this Agreement.

Without prejudice of the above, the Borrower shall nevertheless undertake, for a period not exceeding six (6) years
following the receipt of a Completion Report to the CEB's satisfaction confirming the full Allocation of all amounts
disbursed under the Loan (i) to keep the Project-related documentation: and (ii) to favourably receive any

evaluation visits, including by facilitating access to relevant Sub-project sites carried out by the CEB’s staff members
or designated third parties.
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20 ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and ratification by the Parliament of the
Republic of Serbia. The Borrower will provide to the CEB a written confirmation to that effect.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by duly authorised signatories in four
(4) originals, each of which is equally valid. One (1) original is for CEB and (3) three for the Borrower.

For the Borrower

Belgrade, on
MpALH L2, AL

Name: S,A2, SA

Title: Doy 7y TI0ISTER, A

MINISTER) oF r1mArcE

For the CEB

Paris, on 40 ;/%7’7

Name:

, Cristian TABACARU
Tiele: L&D Director

&0 Mm’£
Paris, on :
Name: /
Title: Jan DE BEL

General Counsel

b
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APPENDIX 1

Project Description

LD 1981 ADD 1 (2022)
Borrower Republic of Serbia
Loan Type Public Sector Financing Facility

Loan Amount

EUR 200 000 000

Approval by the
CEB’s Administrative Council

28 January 2022

Line(s) of action

Health and Social Care

Planned Works/ Indicative list of PFF sub-projects:

# Location Project description

1. [IKVB Dedinje Reconstruction of old hospital building

2 GAK Visegradska Reconstruction of old hospital building

3 Smederevska Palanka [General hospital reconstruction

4 Subotica General hospital reconstruction

5 Sremska Mitrovica General hospital reconstruction

6. |Gornji Milanovac General hospital — second phase of recanstruction

Z Zajecar Health care center , Gerontology center

8 Krusevac General hospital reconstruction

9 Leskovac General hospital reconstruction

10. |Nis Reconstruction of emergency department

11. [Novi Pazar Reconstruction of General hospital and Health care center

12. |Prokuplje General hospital reconstruction

13. |Surdulica Reconstruction of health care center

14, |Cuprija Construction of Intern and Diagnostic center of General hospital
Location Across Serbia

Final Beneficiaries

Citizens of the Republic of Serbia

Project Total Cost

EUR 630,000,000

Indicative Financing Plan

The Borrower had already borrowed EUR 200,000,000 for
a Health PFF 1981 (2018). The present PFF 1981 ADD1 is a
subsequent Health PFF constituting a loan increase to the
existing PFF loan.

Following the loan increase, the CEB share of financing on
the overall financing plan of the Project will be of 63.5%.
The contributions of the Serbian Government and CEB in
relation to total project cost would be as follows:

MEUR RS Budget CEB Loan Total Cost
1981 150 200 350
1981 Add1l 80 200 280
Overall 230 400 630

Schedule of Works

2023-2026

Closing Date

31 March 2026

Eligibility criteria

Sub-projects co-financed by CEB will be based on the
eligibility criteria set out in CEB’s Loan and Project
Financing Policy for the “Health and Social Care” sector of
action. Eligible investments may include works and
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supplies for construction and medical equipment and
other costs related to hospitals/care centres construction
and reconstruction.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic or
commercial, engineering) as well as the cost of technical
supervision of the project. These costs should not exceed
5% of the total cost of the project, unless justified;

ii. The cost of acquiring land directly linked to a project, at
its purchase price, unless it has been donated or granted;

iii. Preparation of the land;

iv. Construction/renovation/modernization or purchase of
buildings directly linked to a project;

v. The installation of basic infrastructure such as sewerage,
water supply, electricity and telecommunications
networks, waste disposal and waste water treatment,
roads, etc.;

vi. The purchase of materials, equipment and machinery,
as well as the related costs linked to the training of staff.

vii. Contingencies for unanticipated costs (technical
and/or price increases). These represent financial
coverage in respect of possible changes in the quantity of
work required, or of unit prices, in the type and quantity
of equipment to be purchased or in the method of
carrying out the project. Depending on the sector of
activity and the various components of the project, these
contingencies may represent up to 10% of the Project
Total Cost.

viii. Costs related to professional/vocational training and
public awareness-raising campaigns.

2. Non-eligible costs

i. CEB loans cannot cover staff costs (wages/salaries and
other related benefits such as pension payments),
financial charges and non-cash elements such as
depreciation. Such costs may however be considered
eligible when they relate to project management and
technical assistance services required for whole period of
project preparation and implementation.

ii. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest in the
capital of an enterprise, etc.) cannot be included in the
estimated costs of the project and cannot be financed by
the CEB.

iii. The proceeds of the Loan cannot be used for the
financing of taxes (including VAT), customs and other
duties.
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Social impact

The EUR 200 million PFF Loan to the Republic of Serbia
aims at contributing to the continuous improvement of
healthcare facilities and technological infrastructure in
primary, secondary and tertiary care, and social care
centres, while adapting them to the needs of the country’s
population considering the demographic trends and the
demand for healthcare. By providing access to this
financial instrument, CEB would promote and support the
completion of priority investments undertaken by Serbian
health authorities in CEB’s “Health and Social Care” sector
of action.
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APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn:  Projects Department
Ce: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe Development Bank and the Republic of
Serbia (Reference LD 1981 ADD 1 (2022))

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the provisions of Article 4.5(a)(i)
of the Framework Loan Agreement LD 1981 ADD 1 (2022) between Council of Europe Development Bank and
Republic of Serbia, for an amount of 200,000,000 EUR, signed on and effective as of (hereinafter
referred to as the "Loan Agreement”). All the terms that are used here, if not otherwise defined, have the same
meaning as in the Loan Agreement.

I have reviewed the Loan Agreement and the provisions of the Constitution of the Republic of Serbia ("Official
Gazette of the Republic of Serbia” No. 98/2006), as well as legal documents and other regulations, and | have
undertaken other activities that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the Republic of Serbia, it is provided
that the Government shall establish and pursue the policy, and pursuant to the provision of Article 2, Paragraph 1
and Article 43, Paragraph 3 of the Law on Government ("Official Gazette of the Republic of Serbia” No. 55/05,
71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court, 72/12, 7/14 — Constitutional Court, 44/14
and 30/18-other law) it is provided that the Government shall establish and pursue the policy of the Republic of
Serbia, and when it does not pass other acts, the Government adopts conclusions. In line with the referred
provisions, the Government at its session held on adopted the Conclusion No: , whereby it
adopted the Draft Loan Agreement and authorized , to sign the Loan Agreement on behalf of the
Government as the representative of the Republic of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the Constitution of the Republic of Serbia,
it is provided that the National Assembly of the Republic of Serbia ratifies the international treaties when
their ratification is provided by law, and subject to the provision under Article 2, Paragraph 1 of the Law on
Conclusion and Execution of International Treaties ("Official Gazette of the Republic of Serbia” No. 32/13) which
provides that an international treaty shall be a treaty which the Republic of Serbia concludes in written form with
one or more countries or one or more international organizations, which is governed by international law. Pursuant
to the provision of Article 5, Paragraph 2 of the Law on Public Debt ("Official Gazette of the Republic of Serbia” No.
61/05, 107/09, 78/11, 68/15, 95/18,91/19 and 149/20) it is provided that the National Assembly of the Republic
of Serbia decides on borrowing of the Republic by taking long-term loans, borrowing for investment and program
projects financing by taking long-term loans, issuing guarantees, and on direct taking over of the liabilities as a
debtor under issued guarantee. In line with the stated provisions, the National Assembly of the Republic of Serbia
rendered the Law on Ratification of Framework Loan Agreement LD 1981 ADD 1 (2022) between Council of Europe
Development Bank and Republic of Serbia, Health Public Sector Financing Facility (PFF) (“Official Gazette of the
Republic of Serbia - International Treaties”, No. );

(c) There are no other provisions according to which it would be necessary to submit, record or register the
Loan Agreement with any court or state authority or organization in order to secure its legality, effectiveness
and enforceability;
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(d) The choice of the law set forth in Article 14 of the Loan Agreement, is legally valid and binding on the Borrower
under the laws of the Republic of Serbia;

(e) Pursuantto Article 15 of the Loan Agreement, the arbitration provisions set forth in Chapter 4 of the CEB Loan
Regulations shall apply for any claim or dispute between the Republic of Serbia and the Council of Europe
Development Bank arising from the Loan Agreement, and any decision of the arbitration tribunal pertaining to the
Loan Agreement can be executed in the Republic of Serbia without re-examination or re-litigation of the matters
thereby adjudicated. In line with the aforementioned the waiver of immunity pursuant to Article 15 of the Loan
Agreement is legally valid and binding;

(f) No taxes, customs duties, fees or other impositions, including without limitation taxes, fees or other levies for
registration or transfers that are applicable in the Republic of Serbia, or any other unit of territorial autonomy or
local government, shall be payable in connection with the conclusion or execution of the Loan Agreement, or in
connection with the payments that the Republic of Serbia is to make to the Council of Europe Development Bank
under the Loan Agreement;

(8) No exchange control restrictions are in place or consents are required in order to permit the receipt of all
amounts to be disbursed under the Loan Agreement and to permit the repayment of the Loan and the payment of
interest and all other amounts due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not violate any norms of the
Republic of Serbia or cause any material breach of any agreement or undertaking to which the Republic of
Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that are stipulated by the
Constitution, laws and other acts of the Republic of Serbia which could be applied to the Loan Agreement
are met, that the provisions of the Loan Agreement are in full force and effect and that the Loan Agreement
is legally valid, binding and enforceable in the Republic of Serbia in accordance with its terms.

Yours faithfully,
MINISTER
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APPENDIX 3

'bEBUBSEMENT'REQUEST (TEMPLATE)

LD 1981 ADD 1 - [#] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the “Agreement”) between the Council
of Europe Development Bank (hereinafter, the “CEB”) and the Republic of Serbia (hereinafter, the “Borrower”), the
Borrower hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the Agreement, to proceed with the
disbursement of a Tranche under the specific terms and conditions set out below.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount’

(o]

Disbursement Date

(o]

Principal Repayment Period

[®] years [including a grace period of [e] years]

Principal Repayment Date(s) (o]

Maturity Date [®]

Interest Rate Fixed Maximum [e@] per annum
Floating Reference Rate: | [[e]-month

EURIBOR/INSERT
OTHER REFERENCE RATE]
per annum

ANY

Spread Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for
the first time on [e]

Day Count Convention

Modified Following Business Day Convention

| Business Day

(o]

Borrower’s Account

L

Beneficiary’s Name | [e]

Beneficiary’s Bank Name (o]
City [®]

SWIFT (o]

| IBAN (o]

- Reference | [e]
Correspondent Bank | Name [®]
(if applicable) City (@]
SWIFT (o]

IBAN (o]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

[¢], on [e].

“[In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment Date(s), Interest Rate, Interest Period,

Interest Payment Dates for each Sub-Tranche.]
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DISBURSEMENT NOTICE (TEMPLATE)

]

LD 1981 ADD 1 —[#] Tranche

In response to your Disbursement Request dated [e] with reference to the Framework Loan Agreement dated [e]
(hereinafter, the “Agreement”) between the Council of Europe Development Bank (hereinafter, the “CEB”) and the
Republic of Serbia (hereinafter, the “Borrower”), the CEB hereby notifies to the Borrower, in accordance with Sub-
clause 4.3(b) of the Agreement, the terms and conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount’

(o]

Disbursement Date

(o]

Principal Repayment Period

[®] years [including a grace period of [e] years]

Principal Repayment Date(s) [e]
Maturity Date [e]
Interest Rate Fixed [®] per annum
Floating Reference Rate: [[e]-month  EURIBOR/INSERT

ANY OTHER REFERENCE RATE]
per annum

Spread

[@] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for the first

Day Count Convention

Business Day

Borrower’s Account

time on [e]
Modified Following Business Day Convention
(o]
Beneficiary’s Name [e®]
Beneficiary's Bank Name (o]
City [®]
SWIFT (o]
IBAN [e]
Reference | [e]
Correspondent Bank | Name [@]
(if applicable) City (o]
SWIFT [e]
IBAN (o]

CEB’s account

Beneficiary’s Name Council of

Europe Development Bank

Beneficiary’s SWIFT | CEFPFRPP

Beneficiary’s Bank Name Deutsche Bank
City Frankfurt (Germany)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00

For the CEB

[INSERT NAME(S)/TITLE(S)]

Paris, on []

*[In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal Repayment Date(s), Interest Rate, Interest Period,

Interest Payment Dates for each Sub-Tranche.]
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APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD]

To: Council of Europe Development Bank

From: [BORROWER]

Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE DISBURSEMENT REQUEST]
Subject: Framework Loan Agreement between Council of Europe Development Bank and

[BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this Certificate. For the purposes of Sub-
clause 4.5 (a)(iii) of the Agreement, we hereby certify to you as follows:

(a) No Material Adverse Change has occurred, as compared with the situation at the date of signature of the
Agreement;

(b) No Cross-Default Event has occurred;

(c) None of the Borrower’s Debt Instruments includes loss-of-rating, financial ratios or pari passu provisions
that are stricter than any equivalent provision of the Agreement;

(d) The representations and warranties to be made or repeated by us under Clause 8 of the Agreement are
true in all respects; in particular, no Security has been granted to a third party in breach of Sub-clause 7.2
of the Agreement; and

(e) No event or circumstance which could give rise to the early reimbursement, suspension or cancellation of
the Loan under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the
Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations
has occurred or may reasonably be expected to/is likely to occur.

For the [BORROWER]
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LD 1981 ADD 1 (2022)

APPENDIX 5

Reporting Template (annual progress report/ completion report)
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Technical Indicators

PROJECT:LD 1981 (2018) AND LD 1981 ADD 1- Healthcare PFF Serbia

generation antibiotics

Incidence rate of hospital infection on
intensive care

% over period

(100 days)

Social Impacts/Outcomes Unit Baseline Target Outcome Comments
Operating Rooms up to standards % of total
Patient rooms with private showers
. % of total
- ) and toilets
Facilities with Improved
functionality
Ancilla ort servic lit
illary /supp vices up to quality % of total
and safety standards
Accessibility measures undertaken Number
Savings of energy for heating* KWh/m2/a
Energy efficiency B—— - B - —
measures
Savings of energy for cooling* KWh/m2/a
*to be calculated based S B
on the energy audit
before and the energy Savings of energy for ventilation* KWh/m2/a
audit after the
rehabilitation
Savings of energy for hot water* KWh/m2/a
Savings of energy for lighting*® KWh/m2/a
Hospital re- admission rat ithin
pital re- admissi ate (within 30 5 oFeetl
days)
Average Length of Stay Number
Hospital performance  |Average Bed Occupancy % of total
Amount spent by the hospital (through
the Health Insurance Fund) on 3rd in currency
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BAHKA 3A PA3BOJ CABETA EBPOTIE, mehyHapoaHa opraHn3saumja ca ceamwtemy 55, Avenue Kleber,
F-75116 Mapu3s (Ppanuycka) (y namem Tekcty, “BPCE” nnm “BaHka’), ¢ jesHe cTpaHe,

n

PENYB/IUKA CPBUIA, (y nasbem Tekcty, “3ajmonpumay” u 3ajeaHo ca GBPCE, “Crpane”, a cBaka
nojeanHayHo “CrpaHa”), c apyre cTpaHe,

C O63UPOM HA TO JIA

(A)

(B)

(L)

(a)

(r)

(X)

(V)

(J)

Wmajyhuy Buay aa je OKBMpHM cnopasym o 3ajmy noTnucaH usmehy Crpana 15. anpuna 2019.
roavHe ca 6pojem LD 1981 (2018) (y aamem Tekcty: ,MpBO6GUTHM cnopasym”),

Mmajyhu y Buay na je 3axTeB 3a 3ajaM NOAHET of, CTpaHe Penybauke Cpbuje 7. neuembpa
2021. roauHe, Kojum je 3ajmonpumal, Tpaskuo noeeharbe M3HOCA 3ajma MMpBobuTHOr
cnopasyma 3a Ao0[aTHUX aBecta munvoHa espa (EUR 200 000 000), 3a genvmuyHo
$uHaHcuparbe 3ajma 3a jaBHU cekTop Penybanke Cpbuje 3a 3[PaBCTBO M COLMjANHY 3aLUTUTY,

Umajyhn y Buay aa je AGMUHWUCTpaTUBHKU caseT BPCE-a 28. janyapa 2022. roguHe ogobpuro
MOMEHYTU 3axTeB 33 3ajam, Kojum je nosehaH u3HOC 3ajma MpBOBUTHOr cnopasyma 3a
AoAaTHWUX ABecTa MuanoHa espa (EUR 200 000 000), 3a genmmuuro dWHaHCUparbe 3ajma 3a
jaBHun cektop Penybnuke Cpbuje 3a 3apaBcTBO U CouMjanHy 3alWTUTY, Ca No3WBarem Ha LD
1981 ADD 1 (2022),

Wmajyhu vy Buay Tpehu npotokon og 6. mapta 1959. roauHe OnwrTer cnopasyma o
nosnactuuama u umyHutety Caseta Eepone oa 2. centembpa 1949. roaune,

Wmajyhu y suay Mponuce o 3ajmy BEPCE, koju cy ycBojeHu Pesonyunjom ALMUHUCTPATUBHOT
caseTa bPCE 1587 (2016) (y aamem Tekcty “Mponucu o 3ajmy”),

WUmajyhu y Buay NMonutuky BPCE 0 3ajmosuma u dpuHaHCUparby npojekara, Koja je yceojeHa
Pesonyunjom AgmuHuctpatmsHor caseta BPCE 1617 (2020) (y gasmem Tekcty, “KpeautHa
NoAnTUKA"),

Umajyhu y Buay MonuTUKY 0 3aLUTUTH XKUBOTHE CpeauHe 1 Mepama counjante 3awTtute BPCE,
KOja je ycBojeHa Pesonyumnjom AoMUHUCTpaTMBHOT caseTa GPCE 1588 (2016) (y nasbem TekcTy
,MTONUTUKA O 3aWTUTH XKMBOTHE CPpeaMHe M Mepama coumjanHe 3awTure”),

Wmajyhuny Buay CmepHuue o HabaBkama BPCE, koje je ycBojuo AgmuHucTpatueHu caset BPCE
cenTembpa 2011. roauHe (y Aasbem TekcTy, “CmepHuue o Habaskama”),

Wmajyhu y Buay MNpaeunHuk BPCE-a 0 cucTemy 3alwumute AMUYHMX nopataka y bPCE-y, koju je
ycBOjMO AAMMHMCTPaTUBHK caseT BPCE-a y centembpy 2011. roaune (y gasbem TEKCTY:
»[1PABUHUK O 3aLUTUTU INYHKUX NogaTaka”),

Wmajyhun y Buay Nosesy o aHTkopynumju BPCE-a, yceojeHy of, CTpaHe AAMUHUCTPATUBHOT
caseta BPCE-a Pesonyumnjom 1628 (2021) y mapty 2021. roanHe, u

Umajyhu y suay Monutuky GPCE-a o HeycarnalweHMM/HeKoonepaTUBHUM jypUCANKLMjama,
ycBojeHy Pe3onyumjom AgmMuHUCTpaTuBHOr caseta BPCE-a 1630 (2021) y centembpy 2021.
roguHe.

OBWUM CE A OrOBAPAJY O CNEQEREM:




1. TYMAYEHE
1.1 OeduHuymje

Cnepehun TepmuHm he UMaTi 3HaYerbe Koje je Ha3HaYeHO Y TeKCTY UCNOo/, OCMM Kasa KOHTEKCT 3axXTeBa
Apyraduje:

“Cnopa3sym” 03HayaBa 0Baj OKBUPHW CNOPA3yMm O 3ajMy, YK/bydyjyhu u Herose npunore.
“Anokaumja” o3HadaBa pacnopehusarbe TpaHwe Of CTpaHe 3ajMONPUMLA Ha KBaAUPUKOBAHE

cactasHe aenose [pojekTa/noTnpojekarta Yak 1 ako Takea TpaHLua jow Huje ucnnahexa y CKnagy ca
MpojekTom.

“Nepuopa anokaumje” uma 3Hauerbe AedUHUCAHO y NOTKNAy3yAN 5.2.
“PapHu paH” 03Havaga:

Y oaHocy Ha nnaharba y eBprMa, AaH Kaaa dpyHkumonuwe TARGET 2 (Trans European Automated Real-
time Gross Settlement Express Transfer system - TpaHceBponcKku ayTOMaTcKu cuctem eKkcnpecHor
TpaHchepa bpyTo nnahatba y peanHom Bpemeny).

»foTepaa“ uma sHauere oapeheHo y noTknaysynu 4.5 u popma je patay Mpunory 4 oBor cnopasyma.

“AlaTym 3aKk/byuyerba 3ajma”’ 03HauaBa AaTym Koju je oapehen y Mpunory 1 osor cnopasyma nocne
Kojer He moxe 6uTu fasbux ucnnata m3 3ajma. Taj gaTym moxe 6GUTH NPOMeHEH HAKOH nucaHe
carnacHocTtv obe CtpaHe, nyTem pasmeHe nucama.

“3aBpwHu n3sewraj” uma sHauere AeduHUCaHO Y NOTKAAY3yam 6.1(6).
»forahaj Hencnyrwera obasesa” Ma 3Hauerbe HaBEAEHO ¥ NOTKAAY3YM 6.6.
“BanyTta” o3HauaBa, y cBpxe Cnopasyma, espo.

“KoHseHunmja 3a yrephusarse 6poja gaHa” 03HauaBa KOHBEHUM]y 3a yTephuearbe 6poja aaHa namehy
ABa fatyma v 6poja AaHa y roAMHM KOjW CY HasHaueHW y peneBaHTHom O6aBeluTerby 0 UCNAaTH.

“UHcTpymeHT 3aaymuBarba” 03Hauasa (i) cBaku 3ajam unu apyru 06auk dUHAHCH]CKe 3a4YKeHOCTY;
(i) MHCTPYMEHT, KojW yK/byuyje NPU3HAHWMLY MW U3BOA, CTatba Ha pavyHy, KOjum ce QoKasyje unu
npeacTas/ba obaBesa Aa ce BpaTW 3ajam, [AEN0O3UT, aBAaHC WM APYrO NPOAYMKEHE KpeauTa
(yk/byuyjyhu Ges orpaHuuasarba Npoayere KpeauTa y cknagy ca cnopasymom o peduHaHCHpatby
unu penporpamy), (iii) o6Be3HMLY, HOTY, AyKHWUYKE BpeaHOCHEe xapTuje, obnuraumje unm canyue
nucaHe fokase 0 GUHAHCUICKO] 3a4yKEHOCTW; UK (iV) MHCTPYMEHT Kojum ce aokasyje rapaHumja o
obase3u Koja npeacTaB/ba GUHAHCK]CKY 3a4yKEHOCT NPeMa ApPYrom.

“Crona 3atesHe kamare” uma 3Hauerbe ogpeheHo y cknaay ca noTknaysynom 4.9,

“Aatym wucnnate” o3HauaBa Aatym Ha koju TpaHwa Tpeba aa Byae wcnnaheHna y cknaay ca
npumeHsbneum ObaBewTerbem 0 UCNNaTH.

“ObasewTerbe 0 UcnNaTh” UMa 3Hauere edUHUCAHO y NoTKnaysynu 4.3(6).
“3axtes 3a ucnnary” uma sHaverbe aeduHucaHo y notknaysynm 4.3(a).

“Matym cTynara Ha cHary” o3Hauasa 4aTym CTynarba Ha cHary Cnopasyma kao pe3ynTart knaysyne
20.

“EY” o3Ha4aBa EBponcky yHujy.

“EURIBOR” o3Ha4aBa npoueHTyasnHy cTony Kojy Hasoan 6uno Koju fobas/bay GUHAHCMCKUX BeCcTH
npuxeat/bns 3a bPCE Ha unu oko 11:00 catn no BpemeHy y Bpuceny Ha Hatym yTephueara kamare
Kao eBpO-pUHAHCKjCKe cTONe GpUHAHCMPatba KOJOM yNpaB/ba EBPONCKM MHCTUTYT 3a TPHULWTE HOBLA
(wnu 6uno koje Apyro nuue Koje npeysuma ynpassbatbe Hazg TOM CTONOM) 3a UCTU Nepuof Kao
penesaHTHU KamaTHW nepuog,




AKO peneBaHTHW KamaTHu nepuoj Huje UCTU Kao NEpPUOA KOjU je HaBeo peneBaHTHW Aobas/baud
duHaHCKH|cKMX BeCTM, npumeHsbueu EURIBOR he 6utk NpoueHTyanHa cTona Koja je pesynTar
NMHeapHe nHTepnonauuje ynyhusarbem Ha ase (2) EURIBOR ctone, og Kojux je jegHa npumeHsbMBa
3a NepuoA uenunx meceuu npu yemy je cneaehu kpahu v apyra 3a nepuog LeaMx Mmeceum npu Yemy je
cnefehu Ayeu Hero WTo je AyuHa penesaHTHor KamaTHor nepuoga.

“EBpo” 1 cumbon “EUR” 03HauaBa 3aKOHCKY BanyTy Apasa unaHuua EY Koje je c BpeMeHa Ha Bpeme
ycBajajy Kao CBOJy BanyTy y Cknafy ca penesaHTHUM oapepbama Yrosopa o EY w Yrosopa o
PyHKUMOHMCatbY EY UNW HUXOBUM YyTOBOPMMA HaCneaHULMMA.

“EBPONCKa KOHBEHLMjA O /byACKMM npaBuma” o3Hauaea KOHBEHUW]Y O 3aWTUTK /bYACKUX NpaBa u
OCHOBHUX cnobona o 4. HoemBpa 1950, CETS 6p. 5, Koja ce NOBPeMEeHO Merba AONYHaBga.

“EBponcka couujanHa nosesba” 03Hayasa EBponcky coumjanHy nosesby oA 3. maja 1996, CETS 6p.
163, Koja ce NnOBpemMeHO Metba M A0MyHaBa.

“Kpajrom Kopuchuum” cy gedunmncanu Npunorom 1 0BOr cnopasyma Kao rpyna Koja Mma KopucTv of,
coumjanHnx pesyntata Mpojexra.

»PUHaHcKjcke ogpeabe” umajy 3Hauere geduUHUCaHO Y noTKkAay3ynm 6.6

“®ukcHa KamaTtHa cTonma” 03HaYaBa rOAMWHKY KamaTHy crony oapeheHy y npumeH/buBom
ObasewTery 0 UcnnaTy,

“BapujabunHa kamaTHa cTona” 03HayYaBa roAWLKY KamaTHy CTony Koja ja ytBpheHa aogasarbem man
oAysumarbem PacnoHa oapeheHor y npumenbusom Obaseluterby 0 MCNAATH, Ha MAW O, 3aBUCHO 04,
cny4yaja, PedepeHTHe KamaTHe cTone.

HAa 6n ce nsberna 6uno KakBa cymrba, Kaaa yTephuBatbe BapujabunHe kamaTHe cTtone mma 3a
pe3ynTaT HeraTUBHy KamaTHy ctony (ycnes HaejeHe HeraTueHe PedepeHTHe KamaTHe cTone, Ha
dyHKUMOHUCabe PacnoHa Koju je oayseT o PedepeHTHe KamaTHe CTone unu 360r BUAO KakBUX
APYrnx OKONHOCTK), cmaTpahe ce fa kamata kojy Tpeba aa naatu 3ajmonpumau, 3a KamatHu nepuog,
M3HOCKM HyNa.

“NMporHo3upanHn TpowkoBu” 03HaYaBajy nnaHMpaHe NpUXBaTILUBE TpowkoBe Koju he Hactatu y
okeupy lMNpojekTa y nepuody oA (1) roanHy aaxa.

“Hactann Tpowkosu” o3HauyaBajy NpuxsaT/bMBe TPOLUKOBE KOju Cy Hactann pagom Tena 3a
cnposofere npojekra.

“Datym yTBphuBarba kamate” o3Hadasa, y cBpxe yTephuBatba Bapujabunte kamatHe cTone, AaH Koju
nasa Aaga (2) PagHa aaHa npe NpBor gaHa KamaTHOr nepuoja, Ocum ako HWje apyrayunje HazHa4YeHo y
peneBaHTHom ObaBewTery 0 McnnaTy.

“Batymu nnahara kamarte” o3Hauasajy gatyme 3a nnaharbe kamaTe KOJW 0AroBapajy pefeBaHTHOM
KamaTtHom nepuoay oapeheHom y npumeHbrsom ObaselTery 0 UCNNaTK.

“KamatHu nepuoa” 03HayaBa nepmog Koju 3anoumnre Ha HaTtym nnaharba KamaTte v 3aBplUaBa ce Ha
AaH Koju je pad npe cnegeher [flatyma nnahatba Kamate, nog YCI0OBOM  Aa nNpBwM
KamatHu nepros NnpumeH/bUB Ha CBaKy TpaHLy 3ano4ntbe Ha [daTym ncnnarte 1 3agplasa ce Ha AaH
npe cnepeher latyma nnahara kamare.

“3ajam” o3Ha4asa 3ajam koju je ogo6peH 3ajmonpumuy o ctpaHe BPCE nytem Cnopasymom.
“M3Hoc 3ajma” 03HauaBa U3HOC geduHUCaH y NoTKNay3yAm 4.1,
“Morahaj nopemehaja Ha TPXUWTY” 1Ma 3HaYerbe AePUHUCAHO v noTknaysynu 4.10.

“MarepujanHo HeraTMBHa npomeHa” O3HauaBa cBaku [forahaj Koju, no muwsbery BPCE, (i)
MaTepmjanHo yrpoxasa cnocobHOCT 3ajMonpumua Aa U3BpLIaBa cBOje puHaHcHjcke obasese y cknaay
ca Cnopasymom; unu (ii) Ha HeraTuBaH HauuH yTudye Ha CpeacTso obesbeherba Koje je moOCTaBuo




3ajmonpuma, unm Tpehe nnue aa 6u ce ocurypano 6naroBpemeHo U3BpLLeHse $UHaHCKjcKkMx obasesa
3ajmonpumua y cknagy ca Cnopasymom; unm (iii) HeraTMBHO yTuue Ha 6uno KOja npasa uau npasHe
nexkose 6PCE-a npema Cnopa3symy.

“Matym pocneha” o3Hauasa nociearby [laTym 3a OTNNaTy rnagHvue 3a csaky TpaHwy Koja je
oapeheHa y npumenbreom ObasewTery 0 UCNAATH.

“KoHBeHuuja 0 moandHKOBAHOM HapeaHOM pagHOM gaHny” jecte KOHBEHLMja NO KOjOj YKONWMKO
oapeheHn aaTym nasa Ha AaH Koju Huje PagHu aaw, Taj aan he 6utn npeu cnegehu OaH Koju je PagHun
AaH, OCMM aKo Taj AaH Naja y HapeaHOM KaneHAapCKoM Mecely, y TOM ciyyajy Taj aaH he 6uTn Npeu
PafHu AaH Koju npetxoam ogpefheHom aatymy.

“NoTtepaa o npespemeHoj oTNAATU” MMa 3HaYeHbe AedUHUCAHO Y noTknaysynu 4.7,
“TpowkoBu npeBpemeHe otnnarte” nma 3Hayere AedUHUCAHO v noTkNayaynu 4.7.
Y
“Natym npespemeHe otnnate” Mma 2Hauere AebuHucaHo y notknayaynm 4.7.
“ObasewTetbe 0 NpeBpemeHoj oTnNaTH” MMa 3HaueHbe AedUHUCaHOo Yy NoTrNayyau 4.7.
) Y3y

“Aatym(n) ornnare rnasHuue” o3Hauasa aatym(e) 3a oTnnaty(e) rNaBHULE Yy CKA3AY Ca CBaKom
TpaHwom ytepheHom npumeHmneum ObasewwTeHem 0 UCnAaTK.

“Nepwog 3a otnnaty rnaBHULe” 03HAYaBa y OAHOCY Ha CBaKy TpaHwy Nnepuos Koju NpoTuYe o4, HeHor
Hatyma vcnnate go weHor [atyma gocneha.

“M3BewTaj 0 HanpeTKy” Uma 3Hauerbe AedUHUCAHO Y NOTKNAY3YAM 6.1(a).
“3abparbeHo penosarbe” MMa 3HaYerbe AePUHUCaHO Y noTknaysynu 5.8(y).

“Mpojekar” o3HavaBa KBanupUKOBaHe Nporpame ynararba yrepheHunx y cknagy ca Mpunorom 1 osor
cnopasyma kako bu ce geammuuno duHaHcupanu nomohy 3ajma koju je 0406prM0 AOMUHUCTPATUBHM
caset bPCE ca ped. 1981 ADD 1 (2022).

“Teno 3a cnposoherse npojekra” (y gasbem Tekcty “TCN”) o3Havasa npaBHO NnLLe Koje je, N0 OCHOBY
osnawhetva 3ajMonpumua, 3agyeHo 3a cnposoherse MpojekTa.

“PedepeHTHa KamaTHa cTona” o3Havasa EURIBOR 3a TpaHwy no BapujabunHoj KamaTHoj cTonu Koja
je AeHOMWHOBAHa y eBpUMa.

»JIncTa caHkumja” o3Havasajy (i) 61uno Koje ekOHOMCKe, GUHAHCHICKE M TPFOBUHCKE PECTPUKTUBHE
Mepe 1 embaproe Ha opyxje, U3MerEeHe M AONyHEeHe C BpemeHa Ha Bpeme, Koje je usgana EY y
CKnagy ca nornas/bem 2 opesbka V Yrosopa o EBPONCKO] yHMjM, Kao W ynaHom 215 Yrosopa o
GyHKUMOHUCarby EBPONCKe YHU]E, KaKo je JOCTYNHO Ha 3BaHW4HOj Beb cTpavmumn EY! uan Ha 6uno
KOjOj CTpaHWum Koja je byae 3amenunna; unm (ii) 61uno Koje ekoHoMCKe, $UHAHCU]CKE U TProBMHCKe
PECTPUKTMBHE Mepe 1 embaproe Ha opykje, U3MereHe U A0MNyHEHe C BpeMeHa Ha Bpeme, Koje je
u3nao Caset besbeaHoctn YjeaureeHux Haumja y cknagy ca ynaHom 41. MNosesbe YH-a, goctynHe Ha
3BaHMYHOj Beb CTpaHuum YH-a unu Ha 61no Kojoj Apyroj cTpaHuum Koja je byae 3ameHuna.

»CaHKUMOHMCaHa AMua” 03HavaBa BWN0 Koje GU3MUKO MK NPaBHO NULLe Koje je HaeeaeHo u/unu Ha
HEKW pYr1 HAUYMH Ce Hanasu Ha jeHoj nnu BuLwe JINCTa CaHKuumja.

“Cpepcrso obesbeherba” o3Hayasa cnopasym MAW 40TOBOP KOju cTBapa nosnawheHyw nosnoxaj,
npaso npeuer nnahatba, cpeactso obesbehera mAK rapaHumjy 6uno Koje Bpcre koje Bu morne
npeHetu nosehaHa npaga Ha Tpeha nuua.

! http://eeas europa.eu/headquarters/headquarters-homepage/8442/consolidated-list-sanctions_en.




“Pacnon” 03Hauaea, y Be3u ca TpaHwom no BapnjabuaHoj kamaTHOj CTONK, GUKCHM PacmoH vy ofiHOCY
Ha PedepeHTHy kamaTHy cTony (Koja je HeraTUBHA WAKM NO3UTMBHA) oapeheH y BazHUM noeHuma y
npumensbneom OBapeluTeHY 0 MCNAATH.

»MoTnpojekat” o3HauaBa KBaAMPUKOBAHU MHBECTULMOHW NpPOrpam Koju ce duHaHcKHpa npema
MpojekTy, Kako je peduHucaHo y Mpunory 1 osor cnopasyma.

“TpaHwa” npeacraemba U3HOC KOjU je ucnnaheH WAu U3HOC Koju Tpeba aa Byae ucnnahex u3 3ajma.

1.2 CTpykTypa

OcHM YKONMKO KOHTEKCT He 3axTesa apyrauunje, ynyhusarba Ha:

(a) oBaj cnopazym Tymauuhe ce kao ynyhusarba Ha 0Baj Cnopasym Koju moxke BUTKU aonyeH,
M3MEHEH NN NPenpas/beH C BpDEMEHA Ha Bpeme;

(6) CrtpaHa nnu 61UNo Koje Apyro NuLe yk/bydyje CBOje HaceaHWKe Y Ha3uBy MAKU OHEe A03BO/bEHE
nyTem npeHoca;

PIE]

(u) “Knaysyne”, “NMoTknaysyne” n “YsoaHe msjase” Tymaunhe ce kao ynyhusawa Ha knaysyne,
NOTKNay3yne v yBoAHe M3jaBe NojeAMHAYHO Y OBOM CNOPasymy; u

(A) peun Kkoje cy y jeAHUHU YK/bYuMBAhE N MHOXUHY U 06pHyTO.
1.3 Hacnoeu
Hacnoeu y 08om cnopasymy Hemajy NpaBHM 3HAYaj U He yTUYY Ha HeroBo TyMadetbe.
14 3aoKpyKuBamwe
Y cspxe obpayyHa 13 oBOr cnopasyma:

(a) cBM NpoueHTH Koju NpeaCTaB/bajy pesynTaT HaBeAeHUX 0BpaYyHa CemM OHWX KOju cy yTBpheHun
Kpo3 ynotpeby nHtepnonaumje 6uhe 3ao0kpyxeHu, No NoTpebu, Ha HajBANKKU CTOXM/bAANTH
A0 NPOUEHTHOT noeHa (Ha npumep 9,876541% (unm ,09876541) ce 330KpYyMyjy Ha 9,87654%
(nnn ,0987654) 1 9,876545% (1nmn ,09876545) ce 3a0KkpysKyjy Ha 9,87655% {vnn ,0987655);

(6) ceun npoueHTH yTBpheHu Kpo3 ynoTpeby nuHeapHe WHTepnonaunje ynyhunearem Ha ase (2)
penesaHTHe PedepeHTHe kamaTHe ctone 6uhe 3aokpyeHu, no notpebu, vy cKknagy ca
MeTof0M yTBphEeHOM y nofoAesbKy (a) U3HAZA, anu y UCTOM CTeneHy TauHOCTM Kao u age (2)
ctone Koje ce kopucte 3a ogpehusarbe (OCMM Kaga HaBefeHW MpPoUEHTH Hehe 6uTh
330KPYXEHWN HA HUKKM HUBO TAYHOCTM HErO WTO je HajBNUMKKN XW/baaUTK [e0 NPOLEHTHOT NOeHa
(0,001%)); u

(1) cBK M3HOCK BanyTa KojU Ce KOPUCTE MW NPeACTaB/bajy Pe3yNTaT ropeHaBeaeHNX Kankynaumja
Buhe 3a0Kpy)KeHW, 0CUM aKo je Apyradunje Ha3Ha4YeHo y peneBaHTHo] AeduHuumjn BanyTe, Ha
Hajbnwka aBa geummanHa mecta penesaHTHe BanyTe (ca ,005 Koje ce 3a0KpyXyje npema rope
(Ha npumep, ,674 ce 3aokpyyje Ha 67, Aok ce ,675 330KpyKyje Ha ,68).

2. YCNOBHU

3ajam ce ogobpasa y cknagy ca onwTtum ycnosuma lMponuca o 3ajMy u nod nocebHWM ycnoBuma
Cnopaszyma.

3. CBPXA

EPCE ogobpasa 3ajam 3ajmonpumuy, Koju ra npuxsara, jeuHo y CBpXY puHaHCcupatba MNpojekTta Kako je
onucaHo y MNpunory 1.




CpeacTea 3ajma He mory ce kopucTUTK 3a nnahatbe nopesa (ykwydyjyhu NAB), uapuHa U apyrux
TaKcu.

CBaka npomeHa Ha4YMHa Ha Koju ce 3ajam KOPWUCTHM Koja Hema ogobperbe BPCE npepcTaB/bana 6u
porahaj y cmucny unana 3.3 (x) Mponuca o 3ajmy 1 MOXKe [OBECTU A0 NpEBpemeHe oTnaaTe, obycrase
MnKn oTKasa 3ajma y cknafly ca ycnosuma unaHosa 3.3 (Mpespemena otnnata ucnnahexux 3ajmosa),
3.5 (Obycrasa HemcnnaheHux 3ajmoBa oa cTpaHe bawke) n 3.6 (OTkasusarbe og cTpaHe 6aHKe ucnnare
HencnnaheHunx 3ajmosa) Nponuca o 3ajmy.

q, OUHAHCUICKU YCNOBU
4.1 M3Hoc 3ajma

M3Hoc 3ajma je:
OBECTA MUNMOHA EBPA
EUR 200.000.000

4.2 M3HOoC 3a ucnnary
3ajam he 6utn ucnnahen muHumanHo y ase (2) TpaHwe.
M3Hoc ceake TpaHwe, w3yses npee, Guhe yTBpheH y cknagy ca Hactanum TPOWKOBMMA M
MporHosnpaHum Tpowkosuma. MU3Hoc npse TpaHwe Hehe npekopaunTu ABageceT MeT npoueHara
(25%) U3Hoca 3ajma.
4.3 Mocrynak ucnnare
Wcnnata ceake TpaHwe yTephyje ce nytem cnegehe npoueaype:
(A) 3axTes 3a ucnnary

Mpe cBake ucnnate u HakOH NpeTxoaHe KoHcynTauuje ca BPCE, 3ajmonpumay, he noaHetn BPCE saxTes
33 UCNNATY KOjM je CYWTMHCKK y 06aKKy Koju je yTBpheH y cknaay ca Mpunorom 3 ogor cnopasyma (y
Nasmbem TekcTy “3axTes 3a ucnnaty”).

3axtes 3a ucnnaty he yrepauTn cnegehe:
(i) BanyTy(e) v usnoc(e) TpaHuwe;

(i) Aatym ucnnate; HasegeHu fatym ucnnate 6uhe PagHn aaH Koju naaa 6apem net (5) PagHux
[aHa HAaKOH AaTyma NogHolwerba 3axTeBa 3a Ucnnarty;

(iii) atym(e) 3a oTnnaty rnasHuue, yrwyayjyhn Jatym gocneha, y3umajyhu y 063mp aa Nepuop,
3a 0TNAaty rnasHuue 3a ceaky TpaHwy Hehe npekopauuti aBageceT (20) roamHa ykmwyuyjyhu
nepuog noyeka Koju Hehe 6utk ayxu oa net (5) roauHa;

(iv) Makcumanny GuKcHy KamaTHy CTOMY WAM MAKCUManaH pacroH y 04HOCY Ha PedepeHTHy
KamaTHy cTony;

(v) Kamathu nepuoa v flatyme nnahatba kKamarte;
(vi) KoHeeHumjy 3a yTBphuBatbe naHa u PagHe aaHe; u
(vii) PauyH 3ajmonpumua 3a nnahara.

CBaku 3axTes 3a ucnnaty Koju je ucnopyyeH BPCE 6uhe HEONo3mMB, ocMm akKo je apyrauuje noroBopeHo
y nucaHom o6nuky og ctpaHe BPCE.

(B) ObasewTerse 0 ucnaaTtu




Ako BPCE npumu 3axtes 3a ucnnaty Koju je y cknafly ca ycnosuma 3axtesa 3a ucnnaty yTepheHum %
noTknaysynu 4.3(a) y TEKCTy M3HaA, M aKO Cy CBUM ApYrv PeNeBaHTHU YCN0BMW 3a UCnnaTy gepuHUCaHH
noTknaysynom 4.5 (Yenosu 3a ucnaamy) y TEKCTY MCNOA MCNYHEHM 04, cTpaHe 3ajmonpumua, BPCE he
ucnopyuutu 3ajmonpumuy obaselTere 0 McNnati y 06auKy Koju je peduHucan Npunorom 3 osor
cnopasyma (y aasbem TekcTy, “O6asewTterbe 0 ucnnatu”). Ceako OBasewTerse o ucnnatm 6uhe
ucnopyyeHo bapem aea (2) PagHa aaHa npe npeanoxexor [atyma ucnnare.

O6asewrTere o ucnnatv he HaBoanTK cnepehe:
(i) BanyTy(e) n usnoc(e) TpaHwe;
(i) Datym ucnnare;
(iii) Nepropa 3a otnnaty rnasHuue u Jatym(e) 3a oTnnaTy rnasHuLE, ykmyuyjyhu Oatym gocneha;
(iv) ®ukcHy kamaTHy cTony unu PacnoH y ogHocy Ha PedepeHTHy KamaTHy cTony;
(v) KamaTthu nepuog v atyme nnaharba Kamare;
(vi) KonseHuumjy 3a yTephMBatbe gaHa u PagHe aaHe; u
(vii) PauyHe 3ajmonpumua u BPCE-a 3a nnaharba.

ObGasewTerbe 0 MCNNATH Koje Ce nodyaapa ca enemMeHTMMa 3axTesa 3a nmcnnaty npeactas/sahe
Heono3uey 1 6e3ycnoBHy peleHoCT 3ajmonpumua Aa ysme nosajmuuy oa 6PCE-a v ca cTpaHe BPCE-
a Aa ucnnatv TpaHwy 3ajmonpumuy y cknagy ca ycnosuma oapehennm y ObaseiuTersy 0 MCNATH.

Be3 063upa Ha rope HaBeaeHo, ako BPCE Huje ucnopyuuna ObasewwTerbe 0 ucnnaTy Y POKy 04, gecer
(10) PaaHux paHa HakoH npujema 3axTesa 3a ucnnary, cmaTpahe ce na je penesaHTHU 3axTes 3a
MCNANATy OTKa3aH.

4.4 Mepuop ncnnarve
Ocum ako je BPCE apyrayunje goroBopuo y nucaHom o6auky, 3ajmonpumar, Hehe umatw npaso Ha:

(i) noaHowerse 3axTesa 3a ucnnaty npse TpaHLe Nocne ABaHaecT (12) meceuu HakoH wTo CTpaHe
notnuwy Cnopasym;

(ii) nogHowere 61no KakBOr AOAATHOr 3axTeBa 3a MCNNATY HAKOH OCAMHaecT (18) meceum og
nocnete UCNNaTe; uam

(iii) nogHowere 61no kakBOT 4OAATHOr 3axTeBa 3a UCNNATY HAKOH AaHa Koju naga netHaect (15)
PanHux gana npe [latyma 3ak/byyerba 3ajma.

4.5 Ycnoeun 3a ucnnary
(a) Ycnoew koju npetxoge 3axTesy 3a ucnnaty npee TpaHuwe:

(i) NpaBHO MULI/bEHE HA EHINIECKOM je3uKy Koje n3aaje MuHucTapcTBo npasge 3ajmonpumua
Koje noTephyje Ha 3ag0B0/baBajyhu HaunH 3a BPCE, cywTuHckn y 06amky Koju je yTBpheH y
Mpunory 2 osor cnopasyma, ga je Cnopasym ypeaHo NOTNUCaH o[, cTpaHe osnawheHux
npeAcTaBHUKa 3ajmonpumua m aa je Cnopasym saxehu, obasesyjyhu u uzspuwme y cKnagy ca
FEroBUMa YCIOBUMA Y JyPUCAMKUMK Koja je Barkeha 3a 3ajmonpumua.

(ii) Aokas Ha eHrneckom jesuky (Ha npumep, nyHomohije, uta.) Ha 3a408B0/baBajyhun HauMH 3a
BEPCE 0 nuuy (nvumma) koja cy osnawhena ga notnuwy Cnopasym u 3axTese 3a MCNNaTy y nme
3ajmonpumua, 3ajeiHO Ca OBEPEHUM KapTOHOM AeNOHOBAHMX NOTNMCA TAKBOT (TaKBUX) NMLA;

(iii) NoTepaa op 3ajmonpumua y popmu aatoj vy Mpwnory 4 oBor cnopa3syma, NOTNUCAHO] 04,
CTpaHe nuua osnawheHnx Aa noTnucyjy 3axTese 3a UCNNaTy y ume 3ajMonpumua 1 4aTUpaHa
Ha AaTyMm KOju Maaa He paHwuje oA neT (5) PagHnx AaHa npe 3axTesa 3a ucnnary.
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(iv) 3ajmonpumau, he npeagatu BPCE-y, Ha ogobpetve, MnaH HabaBky y bopmaty u cagpajy
Koju je 3a080/basajyhin 3a BPCE.

(6) Ycnoew koju npetxoae ceakom cnegehem 3axresy 3a ucnnaty:

(i) Mokas Ha eHrneckom jesuky (Ha npumep, NMyHomohje, uTa.) Ha 3agoBos/baBajyhu HauMH 3a

BPCE 0 nuuy (nmumma) koja cy osnawhena aa notnuwy 3axTeBe 3a McnnaTy y ume
3ajmonpumua, 3ajegHO ca OBEPEHMM KapTOHOM AenOHOBAHWMX NOTNMCa TaKBor (TakBux)
nuua.

(i) M3BewTaj o HanpeTKy Kojum ce noTtephyje, Ha 3aaoBo/basajyhu HaumH 3a GPCE, noTnyHa
Anokauuja npetxogHe TpaHuwe;

(iii) NoTepaa oa 3ajmonpumua y popmu aatoj y Mpunory 4 osor cnopasyma, noTnMcaHoj o4
CTpaHe Nmua oBnawheHnx Aa NoTnucyjy 3axTese 3a Ucnnaty y ume 3ajmonpumua u gaTupaxa
Ha AaTym Koju naga He paHuje og neT (5) PagHux gaHa npe 3axTeBa 3a ucnnary.

4.6 Otnnata

Ha csaku flatym otnnare rnasHuue, 3ajmonpumad, he oTnAaTMTV rnasHUUy cBake TpaHwe Koja je
Aocnena 3a nnahawe Ha Taj [laTym oTnnate rnasHUUE y Ckaagy ca ycnosuma yTeBpheHum vy
npumeHbuBom ObasewTery 0 ucnaTw.

4.7 MpeBpemeHa oTnaara
(a) MexaHunzam

AKO y BMNO KOM CNy4ajy HaBeAeHOM y OBOM CMOPAasymy, a OAHOCU Ce Ha OBy noTKnaysyny,
3ajmonpumay, Tpeba Aa M3BpWM Npespemeny OTNAATY uene WAn fgena TpaHwe UAu y cnyyajy
Aobposo/bHE NpeBpemeHe oTnnate, 3ajmonpumal, he ynyTUTH NucaHo obaseluTetbe BPCE-y bapem
Aga (2) meceua npe (y gabem TekcTy “O6aBewTerse 0 npeBpemeHoj otnaati”), HaBogehu n3Hoce
Koju Tpeba Aa ce npeBpemeHO OTnnate, AaTym Ha Koju he npespemeHa oTnnata BUTH W3BpLLEHE (y
Aambem Tekcty “flatym npespemeHe otnnate”) u, N0 NPETXOAHO] KOHCYATaumju ca BPCE, TpowkKoee
npespemexe otnaate. flatym npespemere otnnate nawhe Ha [latym nnaharba kamarte, 0OCUM ako je
BPCE apyraunje 4OroBOPUO MMCAHUM NYTEM.

HakoH npujema ObasewTerwa o npespemeHoj otnnatu, BPCE he nocnaTv nucaHo obaselTerbe
3ajmonpumuy (y aasbem Tekcty, “lMoTBpaa o npeBpemeHoj otnnatu”), HajkacHWje neTtHaect (15)
PagHux nava npe flatyma npespemexe oTnnate, ykasyjyhu Ha o6pauyHaTy kamaTy u Ha TpoWKoOBe
npeBpemeHe oTnnaTe y ckaagy ca notknaysynom 4.7 (6).

MoTepaa o NnpeepemeHoj 0TNNATK Koja ce nogyaapa ca enementuma ObagewTerba o npespemeHoj
0TNNaTH Npe/cTas/bahe HEONO3mBY WM 6e3ycnoBHY PeleHOoCT 3ajMoNpUMUa @ NpeBPeMeHO OTNAATH
BPCE-y penesaHTHe u3Hoce y cknagy ca ycnosuma oapehenum y Motepam o npespemeHoj OTnnaTw.
Yronnko BPCE Huje ucnopyumo Motepay 0 NpeBpemMeHoj OTNNATH y OKBUPY pOKa KOjU je HaBedeH y
TEKCTy M3Haj, cmaTpahe ce aa je ObaBewTerbe 0 NPeBPEMEHOj OTNNATH OTKA3aHo.

AKO 3ajmonpumal, AeNMMWUYHO NpeBpemeHo oTnAaTh TpaMuwy, u3HOC npespemeHe otnnare he ce
NPUMEHLWUBATM NPONOPLWNOHANHO HA CBAKY HEM3MMPEHY OTNNATy rnasHuue. Y Tom cnyyajy, MoTepaa o
npespemeHoj oTnnati he y cknady ca TUM Aa yK/byuM U npunarohenn oTnnatHu nnam Koju he butun
obaeesyjyhu no 3ajmonpumua.

(6) TpowkKoBK NpeBpemeHe oTnaaTe

TpOLIKOBE KOjW Cy pe3ynTaT NnpespemeHe OTN/AaTe y CKAasy ca NoTknaysynom 4.7 (a) (y mamem Tekcry:
“Tpowkosu npesBpemeHe otnnate”) yrepauhe BPCE Ha OCHOBY TPOLIKOBA KOje je CHOCWAA
npepacnopehusarbem usHoca koju Tpeba ga ce npespemeHo oTnnatv op Jatyma npespemeHe
otnnate Ao flatyma pgocneha, yksbydyjyhu cBe cpoaHe TPOWKOBE, Kao WTO Cy U TPOLWKOBK Mo OCHOBY
XeLMHr apaHmaHa. Tpowkosu npepacnopehusarba he GUTU yCTaHOB/LEHM Ha OCHOBY pa3nuke
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u3mehy npeobuthe ctone u ctone npepacnopehusarsa, Wwro he yrepautn BPCE Ha ocHOBY ycnoBa Ha
TPRHULWITY Ha AaTym usnasarba ObaBewTerba 0 NpeBpemMeHoj oTnaaTtu,

4.8 OppehuBare kamare

3ajmonpuma, he nnatuTu Kamaty Ha rnaBHULY cBake TpaHLe NOBPEMEHO HEM3MUPEHe TOKOM CBAKOT
KamatHor nepuoga no ®uKcHO] kamaTHoj ctonu/BapujabunHoj kamatHoj ctonu ytepheHoj y
npumeHsbsom ObaselwlTery 0 UCNNATH.

Kamara he ce (i) obpauyHaBaTti 04 1 yr/byuyjyhu npeu gaH KamaTtHor nepuoga Ao, anu NCKbyuyjyhu
nocnefbn AaH HasedeHor kamatHor nepuoaa; u (i) gocnehe 3a wannaty u 6uhe Hannatuea Ha
Aatyme nnaharwba kamate ogpeheHe y npumen/buBom O6asewTerwy o ucnnatv. Kamata he ce
obpadyHaBaTh Ha ocHosy KoHseHuuwje 3a yTBphuearbe 6poja gaHa yTBpheHe y penesaHTHOM
ObasewTery 0 UCNNATH.

Y cnyyajy TpaHwu ca BapujabunHom kamatHom ctonom, BPCE he yTephueati Ha cBaku [Jatym
yTephuBatba KamaTte, KamaTHy CTONY Koja je NPUMEH/bUBA TOKOM peneBaHTHOr KamaTHOT nepuosa %
cknaay ca Cnopasymom u oamax he o Tome obasectutn 3ajmonpumua. Ceako yrephuBarse op cTpaHe
BPCE 6uhe KoHauHo, 3ak/by4HO K 06aBesyjyhe no 3ajMonpumua ocuM ako 3ajMonpuMal, AOKaxe, Ha
3ap0BosbaBajyhu Haumn 3a BPCE, fa To yTBphUBatbe cagpku O4UrIeaHy rpeLukKy.

4.9 Crona 3ate3He Kamare

Y cnyyajy Aa 3ajmonpumal, He ycne Aa naatv y NoTNyHOCTH MK AeNMMUYHO, BUNO KOjU M3HOC Y CKNaay
ca Cnopasymom, u ynpkoc 6uno Kojoj Apyroj HakHaau pacnonoxusoj 3a BPCE y cKknapy ca
Cnopasymom unu uxade, 3ajmonpumal, he nnaTutn KamaTy Ha HasegeHe HennaheHe M3HOCe op
Aatyma gocneha 4o faTyma npujema HaseaeHe ynnate o ctpaHe BPCE no roamiuk0j KamaTHoj cTonu
jeaHakoj jeaHomeceqHom EURIBOR-y koTHpaHom Ha aatym aocneha nayc gsecta 6a3Hux noeHa (200
6asHux noena) (y aasbem TekcTy “Crona 3atesHe kamare”).

MpumeHs/bruea Ctona 3aTe3He KamaTe ce aXypupa ceakux Tpugecet (30) KaneHaapckux aaHa.
4.10 [Aorahaj nopemehaja Ha Tp:KuULWTY

BPCE he oamax no casHawy obasectuTi 3ajmonpumua aa je gowno ao Aorahaja nopemehaja Ha
TPHALWTY.

Y cepxe Cnopasyma, “florahaj nopemehaja Ha TpxUwTy” 0gHoCK ce Ha cneaehe OKONHOCTH:

(a) PeneBanTHn nobaBmay GuHaHcKjckux BecTn nog AeduHuumnjom EURIBOR Huje Haseo 6uno
KOJy NPOUEHTYanHy cTony Wnu werosa oArosapajyha ctpava ca o6jas/beHoM cTonom Huje
AOCTyNHa.

Y Takeom [lorahajy nopemehaja Ha TpuwTy, npumenbmen EURIBOR npepcrassbahe
NPOUEHTYaNHy roguiltby KamaTHy ctony Kojy je ytepauna BPCE kao aputmeTtuury cpeauHy
CTona npu Kojuma ce 3ajMOBM y €BPUMA, Y M3HOCY KOjU je WABHTUYAH UK Hajbauxe ynopeauws
€a U3HOCOM NpeaAMETHOr 3ajMa 1 33 NePUOA KOjW je MAEHTUYAH UAK HajBaukKe ynopeaus ca
OAHOCHMM KamatHum nepuoaom, Hyae Ha [latym yTephuBatba kamate Tpu (3) Boaehe Banke
Ha mehybaHkapckom TpxuwTy EY koje je ogabpana BPCE. Ako noctoje Gapem aga (2)
KOTWpara, npumeH/buen EURIBOR 3a T1aj [atym yrtephuBarba kamate npepctaesmahe
APUTMETUYKY CpeauHY AAaTUX KOTUpPatba.

AKO je noHyheHo camo jeaHo (1) KoTupare UaW HujeaHo, npumermuen EURIBOR he 6utu
NPOUeHTyanHa roAniukba KamaTHa cTona kojy je ytepauna bPCE ka0 apuTMeTUUKy cpeanHy
CTONa NPU KOjUMa Ce 3ajMOBM Y EBPUMA, Y M3HOCY KOjU je MAEHTUYAH UK Hajbnuxe ynopeans
Ca M3HOCOM NPeAMETHOT 3ajMa W 3a NepWOJ, KOjU je MAEHTUYAH WaK Hajbauke ynopeaue ca
OAHOCHUM KamaTHum nepuoaom, AaT Ha Apyrv PagHU AaH HAaKOH NOYeTKa peneBaHTHOr
KamatHor nepuona of ctpaHe soaehux 6aHaka Ha mehybankapckom Tpxuwty EY Koje je
opabpana BPCE.
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(6) BPCE opanyuyje aa Huje moryhe Aa ce yTBpAM NpUMeH/bMBa PedepeHTHa kamaTHa ctona vy
CKNaagy ca cTaBom (@) y TEKCTY M3HAA,.

Tokom Taksor florahaja nopemehaja Ha TPKULWTY, NpUMeH/bUBa BapujabuaHa KamaTtHa ctona
he 6UTW 3amerbeHa CTONOM KOja M3paKaBa Kao MPOLEHTYaNHy roAMiltby KamaTHy cTony
Tpowak BEPCE 3a ¢puHaHcuparbe 3ajma, 6e3 obanpa Ha 1o Koju u3sop GPCE moxe onpasaaHo
opabpartu.

(u) ¥ cBakom TpeHyTKy n3mehy ucnopyke ObaBewrTera 0 ucnnatm u [latyma ucnnate, BPCE
onpasdaHo yTephyje Aa N nNocToje M3y3eTHEe W HEOYEKWBAHE OKONMHOCTU EKOHOMCKE,
duHaHCKjcKe, NOAUTUYKE UK Apyre CNO/bHE NPUPOAE KOje Ha HeraTMBaH HauWH yTUYY Ha
npuctyn BPCE cBojum u3soprma puHaHCKpama.

Tokom Takeor [lorahaja nopemehaja Ha TpwuwTy, EPCE he umatn npaso pa oTkaxe 6e3
HannaTe BMN0 KaKBUX TPOWKOBA NpeaBMheHy ncnnary.

¥ cnyyajy forahaja nopemehaja Ha TpUWTY yTBpHeHUx noa ctaskama (a) u (6) y TekcTy u3Haga;

(i) Axo 3ajmonpumau, To 3axteBa, CtpaHe, genyjyhu y gobpoj Bepu, ctynajy y nperosope y
nepuony He ayxem of Tpugecet (30) kaneHgapckux AaHa ga 6u ce gorosopuae o
anTepHaTuBM 3a NnpumMmeHbuen EURIBOR. Ako He gofe go aoroeopa, 3ajMmonpumal, MoKe
fida HacTaBM ca NpeBpemeHom oTnaatom Ha cnegehu [laTym umcnnate kKamate nop
ycnoBuma aeduHUCaHUM y NoTKNay3ynu 4.7.

(i) BPCE uma npaso, aenyjyhu y nobpoj Bepu u koHcynTyjyhu ce ca 3ajmonpumuem y mepm
KOja je pasymHO M3BO//bWBA, A3 NPOMEHW Tpajare cneaeher KamaTHor nepuoaa Ha
TpuaeceT (30) KaneHJapCKUX AaHa UM Makbe, Tako wTto he 3ajmonpumuy Aa nowasbe
obasewrTere o Tome. CBaka TakBa npomeHa KamaTtHor nepuoga he noctatv saeha Ha
AaTym Koju je peduHucana BPCE y HaseaeHoM obasewTemby.

(iii) Aa 6u ce uzberna 6uno Kakea cymrba, cTaske (i) u (ii) n3Hag he ce ogHOCKMTH camo Ha
OKONHOCTM Kaga 3ajmonpumau, nnaha kamaty Ha rnasHuuy Heotnnahedwe TpaHwe no
BapujabunHoj kamaTtHoj ctonu.

Ako BPCE yTBpau aa penesanTHu [lorahaj nopemehaja Ha TPKUWTY BULIE HE NOCTOjU, OHAA, 3aBMCHO
oA 6uno kor cnepgeher Oorahaja nopemehaja Ha TpXUWTY A0 Kora gohe MAM KojU nocToju,
Bapujabunna kamatHa ctona u/unu KamatHu Nnepuoa Koju cy NPUMEH/bUBK Ha penesaHTHY TpaHLwy
he ce Bpatutk Ha cTapo, og npeor gaHa cnepaeher KamatHor nepuofa Ao obpauyHa y cknagy ca
BapujabunHom kamaTHoM cTonom m KamatHor nepuoga yTepheHor y penesaHtHom ObaseluTersy O
ucnnaTtu.

4,11 Mcnnate

Ceu n3HoCK Koje 3ajmonpuma, Tpeba Aa ucnNnaTh y CKAaAy Ca OBUM CMOPAa3yMOM Cy HannaTueu y
Banymm nojeauHauHe TpaHwe Ha pauyH BPCE Koju je Ha3HaueH y npumeHsbnsom ObasewTery 0O
ucnnatu. Ceako nnaharbe y Cknagy ca oBUM cnopasymom spuwuhe ce Ha PagHu AaH Koju nognexe
KoHeeHumnju 0 moandurosaHom HapegHom pagHom AaHy. CmaTpahe ce ga cy ucnnate usspleHe
kaga BPCE npumun M3HOC Ha CBOj padyH.

3ajmonpumal, unu baHka No WMHCTPYKUMjM 3ajMONPUMMLA, 3aBMCHO Of C/Ayuaja, Wasbe NUCaHo
obasewTere o nnahawy BPCE-y Hajmare neT (5) PagHux AaHa npe nnaharba 6UN0 KO M3HOCA KOju
A0CneBa Ha HannaTy y cknagy ca 0BUM CNopasymom.

Cee uncnnate koje he 3ajmonpumau, M3BpWKMTM Npema OBOM cnopasymy he ce w3pauyHasaTu u
u3spwutn 6e3 (u ocnobohere og 6uno kakeor 0o46WTKa 3a) NOpaBHarba AW NPOTUBTYKbe.

Ako BPCE mpumu ynnaty Koja je He0BO/bHA 3a WCNNATY CBUX AOCMENMX M HANNATUBUX U3HOCA OA,
cTpaHe 3ajmonpumua npema osom cnopasymy, BPCE he npumeHuTH Ty ynnaty Ha uam npema
nnaharby:
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(i) npBo, BUNO KOjUX HaKkHa4A, TPOLWKOBA, TAKCKM WAM M3AaTaka AOCNenux, anv Hennahenux no
0BOM CNOpPa3symy;

(ii) apyro, 6uno koja obpauyHaTa Kamara, Aocnena, anu HennaheHa No OBOM cnopasymy,
(iii) Tpehe, 6uno koja rnasHKMUa gocnena, anu HennaheHa No 0BOM Cnopasymy; u

(iv) weTBpTO, BUNO KOjU APYTK M3HOC AOCMEOD, 3K HennaheH No 0BOM Cnopasymy.

5. CNPOBOTREHE MPOJEKTA
3ajmonpuma he cnposectu MNpojekaTt y cknagy ca Cnopasymom.

3ajmonpumay, ogpehyje MuHucTapcTBO 3a jaBHa ynarakea Kao TCM. TCM-y cy nosBepeHun cneunduyHmn
3aflaum umnaemeHTaumje, ykmydyjyhu, anm He orpaHumyasajyhu ce Ha HabaBKe, ynpas/barbe
KOHCYNTaHTUMa, GUHAHCKMJCKO ynpae/barbe (pavyHOBOACTBO W nnaharba), M3BEWTaBatbe, OLEHY,
HaA30p W KOHTPOAY.

TCN he obe3begnTn ogrosapajyhe ocob/mwe v onpemy TOKOM LeNor nepuoga vmmnnemeHtaumje
MpojekTa, Ha 3agoBos/baBajyhu HauuH 3a BPCE.

Y cBakom cnyuajy, 3ajmonpumau, ocTaje jeauHK 04roBopaH 3a ycknahusarbe ca obasesama y cknagy
ca Cnopa3symom.

Heycnex pa ce ucnowTyjy obasese yrtepheHe oMM cnopasymom y cknady ca knaysynom 5
npeAacTasbao 6u, 6es 063upa Ha 6uno Kojy Apyry npumensuey ogpeaby MNponuca o 3ajmy, aorahaj y
cmucny ynada 3.3 (x) Mponuca o 3ajMy M MOXe A0BecTU A0 (i) peneBaHTHOr TpoWwkKa NOTNPOjeKkTa
NpornaleHor HenpuxeaT/buBUM 3a Anokauujy npema Mpojekty; u/mnu (i) 4o npespemexe oTnnare,
obycrase wau oTKasa 3ajma, y UENOCTM WAM AENUMWYHO, Y CKNajdy ca ycaoBuma dnaHosa 3.3
(Mpespemena otnnata ucnnahenux 3ajmosa), 3.5 (Obycrasa HeucnnaheHwx 3ajmoBa of CTpaHe
baHke) n 3.6 (OTka3uBarbe 04 cTpaHe baHke ucnnare Heucnnahenux 3ajmosa) Nponuca o 3ajmy.

5.1 ObasesHa 6pura

3ajmonpumay he nytem TCIM nokasaTu makcumanHy Opury u naxey, u npumeHunhe cea yobuuajeHo
kopuwheHa cpeacTsa (yrsbyuyjyhu, anu ce He orpanuyaBajyhu Ha npaBHa, GUHAHCKM[CKA, ynpaB/bayka
W TexHW4Ka) notpebHa 3a BasbaHo cnpoBoherbe MpojekTa.

5.2 Nepwnopa anoKayuje

3ajmonpuman, he anouupatv cBary TpaHwy 3a [lpojekaT y okBupy gaBaHaect (12) meceumn og
penesanTHOr fatyma ucnnate (“Mepuop anokauuje”), ocMM YKONUKO ce Apyradunje He Aorosope
3ajmonpumaun, m BPCE.

Ako TpaHuwa Kojy je ucnnatuna BPCE Huje pogesbeHa MNpojekTy uam my je aoae/beHa AeNMMUYHO
Tokom lMepuopa anokaumje, 3ajmonpumay, he M3BPWNTK NPeBpeMeHy OTNAATy HeanoumpaHMx M3HoCa
Ha cnepgehn Jatym nnaharba Kamate y CKAady yCNnoOBMMA Y MOTKNAY3ynu 4.7, OCUM YKONWKO Cce
Apyradunje He gorosope 3ajmonpumau, u BPCE.

5.3 Tpowkosu MpojekTa

TpaHwe ncnnahexe y Be3u ca 3ajmom Hehe npeKopaunTy LWe3aeceT Tpu 3apes net npoueHara (63,5%)
YKYNHWUX KBanupukosaHux TpolwkoBsa Mpojekta ogpehenunx y Mpunory 1 osor cnopasyma. Ako TpaHLwue
ucnnahene y Bean ca 3ajmom npekopauye rope nNOMeHyTMX 63,5% (ymarberem YKyMHUX
KBaNMQPUKOBAHUX TPOLWKOBA MM HA APYrK HauMH), 3ajmonpumay, he U3BPLWKMTW NpeBpemeHy oTnnaTy
BULWKA Ha cnepehu fatym nnahakba Kamarte y CKNaay ca ycnoBuMa y NoTKNaysynm 4.7,

YKONUKO ce yKkynHu ksanudukosaHu Tpowkosu MpojekTta nosehajy unu ce pesuamupajy ns 6uno Kor
pasnora, 3ajmonpumau, he omoryhutn ga gogatHa ¢duHaHCKjCKa cpeAcTBa 3a OKoHYarbe pojexTa
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Oyay pacnonoxuea 6e3 o6paharba GPCE-y. MnaHoBM aa ce nosehauu TPOWKOBK GUHAHCUpajy buhe
caonwTteHu BPCE-y 6e3 ognararba.

5.4 NocebHe obaeese no Mpojekty

(i) 3ajmonpumay, he npeko TCIN o6asectutn BEPCE wTo je npe moryhe 0 CBaKoj 3Ha4ajHOj

(v3napn 10%) pesusnju NPOjeKTHUX TPOLLKOBA KAo LTO je HasepeHo y Mpunory 5, Tabena
1;

(i) 3ajmonpumau he npeko TCMN o6asectutn BPCE y cnyyvajy pa cy notpebHe cybeeHumje aa
6u ce 06e3beanna ayropouHa oApKMBOCT UHBECTMLM]E, HNP. 32 NOKPWUBAH-E ONepaTUBHMX
TPOWKOBa W TPOWKOBa OApKasBarba; 3ajmonpumay, he npeko TCM o6ezbeautu
AOCTYNHOCT CpeACTaBa 3a Te HaMeHe;

(iii) 3ajmonpumauy he npeko TCN o6e3beantu aa ce nocTynay cknagy ca gasbum obasesama y
BE3W Ca 33WTUTOM XKMBOTHE CpeAWHE W Mepama COouMjanHe 3awTuTe, Kao WTo je
npeasuheHo y NnoTknaysynu 5.6 0Bor cnopasyma;

(iv) Cea umoBKHa U nocTpojersa y oksupy MpojexTa Cy TPajHO OCUrypaHuW, OApMKaBaHW M
BONHEHM y Cknagy ca Hajbosbum mehyHapoAHUM Npakcama; u

(V) uenoKkynHo 3emsbuwTe, nNpaBa Ha HENOKPeTHy MMOBWMHY W [03BONe noTpebHe 3a
nmnnemeHTauumjy MNpojekra cy 6aaroBpemeHo AOCTYNHY.

55 Habaeka

Habaska pagosa, poba u ycnyra Koju Tpeba Aa ce duHaHcupajy y cknagy ca lpojektom 6uhe
ycarnaweHa ca CmepHuuama o Habaskama GPCE-a.

3ajmonpumauy he cnposectu cse npoueaype HabaBKke y OKBUpY MpojekTa y cknaay ca 3aKoHUMa O
jaBHMM HabaBkama Cpbuje. 3ajmonpumad, he nocebHo o6e3beantu aa ceaka CTPaHa Koja MMa UHTepec
Aa pobuje oapehenu yroBop koju he ce dpuHaHcupatu y OKBUWPY lNpojekTa uMa NpUCTyNn nocTynuuma
peBu3unje U NpaBHUM NekoBuma npessuheHnm 3akoHuma Cpbuije.

fa 6u 6unmn nopobuu 3a puHaHcmparse npema 3ajmy, Habagka papoBa, ycnyra u pobe Koja ce Bpwmn y
Cknany ca rope Hasefenum buhe y cknagy ca CmepHuuama 3a Habasky. KoHkpeTHo, Mnan Habasku
(w3 pasnora jep je TakaB nojam geduHucaH y CmepHuLama o HabaBkama) (M CBaKo Heroso
aXypupare) ca HazHakom meTofa HabaBke 3a CBaKM yrosop gocrtaesba ce BPCE-y Ha ogobperbse.
HakoH npujema, BPCE he obasecTuti 3ajmonpumua o 06MMy UCNUTUBAHA Koju he BPCE u3BpwutH 3a
CBaKW yroeop.

5.6 Mepe 3awTute y 061aCT IMBOTHE CpeauHe 1 couMjanHe mepe 3aTuTe

3ajmonpumay, he nytem TCMN cnposoauTh Mpojekat y Cknagy ca saxtesuma yTBpheHum y Moantuum o
3aWTMTU KUBOTHE CpeauHe W Mepama couujanHe 3awTtute. MocebHo, yKonuko MNpojekat 3axTesa
MpoueHy yTuuaja Ha xMBOTHY cpeanHy (Environmental Impact Assesment - EIA) unn Ekonowky u
couujanHy npoueHy ytuuaja (Environmental and Social Impact Assessment - ESIA) y cknagy ca
TONUTUKOM O 33LWTUTM JKMBOTHE CPEAMHE U MEpaMa COUMjanHe 3awwTuTe, 3ajmonpumau he npeko TCN
obasectutn BPCE u noaHeTn je pagu nHpopmucarba npe kopuwhera BPCE-0BMX cpeacTasa 3a
KOMNOHEHTY Ha kojy ce oaHock EIA/ESIA. 3ajmonpumaly he npeko TCM o6e3beantn aa ce EIA/ESIA
npeAysme y Cknafy 3axtesnma [lONUTHKE O 33AWTWUTU KMBOTHE CpeAWHE M mMepama CouujanHe
3awTute. 3ajmonpumay, he npeko TCM-a obe3beanTtn na ce ceaka noTeHuujanHa xanba y sesu ca
NprbaB/beHMM 3eM/bULLTEM pelwaBsa y cknaay ca MoUTUKOM O 3alTUTHI KUBOTHE cpeguHe U mepama
coumjanHe 3awrtute. PenesaHtHa EIA/ESIA pokymentaumja 6uhe AOCTYNHa 3a npernes o4 cTpaHe
BPCE-a Ha 3axTes.
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5.7 Jbyacka npaea

3ajmonpumay, he nytem TCM-a obe3beautn aa cnposoherse MMpojekta He [oBeae A0 KpLiewsa
(i) EBponcke KoHBEHUM]je O byACKUM Npasuma; unum (i) EBponcke couujanHe nosesbe.

5.8 UHTerpurer

3ajmonpumad, AMpeKkTHO WK kpo3 TCMN npeaysuma aa:

(a) he ycnocTasnTh M HaKOH TOTa Ce NPUAPMKABATH YHYTPALUFUX MONNTUKE, MOCTYNAKa W KOHTpONa,
y CKknaay ca saehum 3aKOHOAABCTBOM M Hajbo/bom mehyHapoaHOM npaKcom, y CBpXxy
cnpeyvasarba fa 3ajmonpumat, noctaHe, y Besu ca cnposoherem MNpojekta uav Ha APYrv HauMH,
MHCTPYMEHT 33 Npatbe HOBLA MM PUHAHCUPaHe TEPOPH3MA;

(6) He yumHn pocTynHum cpeacTBa 3ajma 3a MAM Y KOpUCT BUNO KOr CaHKuMOHMCaHOT NKnua,
AWPEKTHO MW UHOUPEKTHO;

(u) ce Hehe obaBe3aT u A3 HWjeAHO NULE, Y3 HETOBY CarnacHOCT MK npeTxoaHo 3Hare, Hehe
MOYMHKTK, y Be3n ca cnposofherbem MpojekTa, Mogmuhusaree, OBmarbusarse, Mpunyay, TajHo
Aorosaparbe U ONCTpyKumjy (y Aa/bem TeKCTy, 3ajeqHo ca nparbem HOBLaA, GUHAHCUpPaHEM
TEpPOpU3Ma U CTaB/barbeM Ha pacnofarare cpefctasa 3ajma CaHKLMOHUCAHUM NMLMMA KOjU ce
Ha3uBa ,3abpareHa genosarba“).

Y cmucny oBor cnopasyma:

(i)

(i)

»Noamuhusaree” npepcrasba Hyhewe, AaBarbe, NpUMarbe WAKM Tpamkere, 6uNo
AUPEKTHO WM WUHAMPEKTHO, Heke BPEAHOCTM paau Heoarosapajyher yTuuaja Ha
NnocTynare HeKe Apyre cTpaHe.

»O6MmarbmBarbe” NpeACTaB/ba CBAKO YMHEHE MW HEYUbEHE, YK/byuyjyhu norpetuHe
TBPAbe, KOjUMa Ce CBECHO WM HEeCBECHO BPWM 0BMaHa, MM Ce YMHM NOKYLWaj
obmatbuBarba jeaHe CTpaHe Aa 6y ce CTEKNA Heka GpUHAHCU]CKa UM Apyra KOPUCT UK
niberna Heka obasesa.

»MIPUHYAA" je yrpokasarbe WAM HAHOWEHE WTETE MAM NPeTHa Yrposkasarbem Mau
HaHOwWeem WTeTe, AMPEKTHO MU UHAWPEKTHO, HEKO] CTPAHW UM UMOBUHW Te CTpaHe y
LUW/bY HENPUKNAAHOT YyTULAjA HA HEHO NOCTYNakbe.

»TajHO poroBaparbe” je 4OroBOp M3Mely ABe UK BULWE CTPaHa Ca UM/beM Aa Ce 0CTBapy
HEKW HenpuknajaH unb, ykbydyjyhu HenpuknaaHo yTuuarbe Ha nocTynare Apyre
CTpaHe.

»ONCTpyKumja“ 3Haum, y Besu ca uctparom Mpuryge, TajHor gorosapatba, Noamuhuearba
nin ObmarbuBatba, (a) CBaKO A€N0 HAMEPHOTHULLITABAbA, dancupukosarba, npomexe
WKW NpUKpWBatba [OKAa3HOr matepujana y wuctpasu; (6) 6MN0 KOjU uMH npeTrbe,
y3HEMMpaBatba MM 3acTpawwusarwa Ouno Koje cTpaHe Kako 6M ce cnpeunno Aa
0benoaaHu ceoje 3Harbe 0 NUTakbMMa PEIEBAHTHUM 33 UCTPary MW A4a HACTaBM uctpary;
n/mnn (1) BUNO KOjU aKT KOJUM Ce HamMepaBa MaTepHjaHO OMeTatbe BPLIEHA YTOBOPHMX
npasa pesusnje nan npuctyna uHdopmauujama.

3ajmonpumal ce, AMpeKTHO uau Kpo3 TCM, obasesyje na obasectu BEPCE ako ca3Ha 3a 6un0 KOjy

YUMHbEeHULY

A nHbopmaumjy Koje ykasyjy Ha TO A3 je NOYMHEHO HEeKO Of 0BMX 3abparbeHux

AeNoBarba. Y Ty CBPXY, Ca3Harbe Hekor YnaHa TCM, ecmatpahe ce caszHarbem 3ajmonpumua.

3ajmonpumatl ce, AMPEKTHO Uam Kpo3s TCI obasesyje:
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(i} ma Wa speme npegysme oHe mepe Koje BPCE 6yae onpaeaaHo 3axTesana aa UCTPaMMn
M/VAK NPEKMHE CBaKKM HABOAHM UNK CTBAPHM YuH 3abparbeHor AeN0Barba;

(i) na omoryhu ceaky ucrtpary kojy moxe aa spwu BPCE Y BE3W Ca HABOJAHUM WK CTBAPHUM
3abpatbeHUM AeN0BaLEM; 1

(iii) na obasecTn BPCE 0 mepama Koje cy npeayseTe fa ce 3aTpau oawTeTa o4 nuua Koja cy
0AroBOpPHa 3a 61No Koju rybuTak KOjU NPOUCTUYE U3 TaKBOT YMHA 3abparbeHOr 4eNoBatba.

TCN he 6uTn 0AroBopHO 3a KoHTakTe ca BPCE y cepxy ose noTKknaysyne.

5.9 TpaHcnapeHTHOCT

3ajmonpumay he obasectutn Kpajrbe KOpUCHUKe nyTem oarosapajyhux cpeacrasa KOMYHUKaumje aa
je Mpojekat penumuuHo duHaHcupaHn cpeactBuma BPCE  HameHckum obaBewTerbuma Ha
BebcajToBMMa,  APyWTBEHMM  Mpexama, M3jaBama  3a wramny, Opowypama 0OAHOCHO
6unbopauma/Tabnama Ha oarosapajyhum nokaumjama/noctpojersuma Mpojekta. Y ceakom cnyuajy,
uHpopmaumje aate Kpajrbum KOpUCHUUMMa npukasvwsahe BPCE-0B Ha3We W Noro Ha npuKnagaH
HauYMH.

6. NMPAREHE
6.1 M3BewTaBare

(a) M3eewrTaju o HanpeTky

3ajmonpumay, he kpos JCM cnat BPCE-y u3BewTaj 0 HanpeTky (y Aasbem TeKkcTy “UssewTaj o
Hanpetky”) (i) jeaHom roguwibe, Ao 3aBplweTka Mpojekra; u (i) npe ceakor 3axTesa 3a ucnnary,
n3y3eB KoA 3axTeBa 3a Ucnnaty npee TpaHLe.

Y Mpunory 5 oBor cnopasyma, Hanasu ce npumep Kojum ce yTephyjy MUHUManHe MHpopmaumje
notpebxe BPCE-y. AnTepHaTMBHU GOPMATH KOJWU CaZpe MCTY BPCTY nHpopmaumja ce Takohe mory
KOPUCTUTH.

(6) 3aBpWHKM n3BeLwLTa]

HakoH 3aBpwertka [pojekTa, 3ajmonpumau, he kpos JCM npepatu M3BeWTaj 0 3aBpleTky (v
Aasbem TeKCTy “3aBpwHu ussewTaj”) Koju caapu oueHy coumjanHux edpekata MNpojekTa.

Mpunor 5 osor cnopasyma caapu NpUMep KojUm ce yTBpHYjy MUHUMANHK NOAALM koje BPCE
3axTesa. AnTepHaTMBHM GOPMATH KOjU CaapsKe UCTe NOAATKe ce Takohe MOry KOpUCTUTH.

6.2 Mocere

3ajmonpumal, ce, AupekTHO unn Kpo3 TCI, obasesyje aa npuxeaTw nocete npahera/TexHuuke
nocete/npoueruBarba,  ykbyuyjyhu  onakwasarbe npucTyna  peneBaHTHUM  NoKaumjama
NpojekTa/u3Bohaumma, koje spuie 3anocneHu GPCE-a uam umeHoeaHa Tpeha nuua.

6.3 PeBu3suja

AKO ce 3ajmonpumal, He ycarnacu ca buno kojom og obasesa y cknaay ca Cnopasymom, 3ajmonpumad,
ce obasesyje fa NPUXBATU PEBU3M]y HA NIOKALMjKM, KOjy BPLUe 3anocneru BPCE nan umeHoBaHa Tpeha
mmua, wro he 6UTK Ha TepeT 3ajmonpumua.

6.4 NHdopmaumje o Mpojexty
3ajmonpumau he BOAUTH pauyHOBOACTBEHY eBMAEHUM]y 3a MpojekaT y Cknagy ca mefyHapogHum
CTaHaapAnma, u3 koje he ce y CBAKOM TPeHyTKY BMAETU CTakbe Hanpeaosarba Mpojekta, u Koja he

eBnaeHTMpaT cee obaB/beHe NOCAOBE, M YTBPAWTU CPEACTBA M YCAYre KOjU Ce AeNMMUYHO
drHaHcKupajy u3 3ajma.

17/




3ajmonpumay, he kpos TCN ncnopyyantu BPCE-y BnaroBpemeHo cBe NoAaTke WAKM AOKYMEHTa KOja ce
TMYY puHAHCMpatba uam cnposohersa (yx/bydyjyhu nocebHO coumjanHa nuTarba, NuTarba 3awWwTuTe
MUBOTHE cpeauHe u Habasku) MpojekTa wro BPCE Mose onpasaaHo 3axTeBaTu.

3ajmonpumauy, he ogmax kpo3 TCMN obasectut BPCE 0 6uno Kojem gorahajy y sesu ca MNpojektom,
yK/by4yjyhuy, anu ce He orpaHuyasajyhu Ha:

(i) cBaku mocTynak uamM NpoTECT KOjM je 3anoYeT MAKM NPUroBop KOJW je NOAWUTHYT 0/, CTpaHe
Tpeher aua uam 6uno Koja xanba Kojy je NPUMUO 3ajMONPUMEL, UK CYaCKM CNop Koju
je 3ano4et unm ce tbme NpeTn y norneay Habaske UAK COLMjaNHUX AU NUTAbA 3aLITUTE
MMBOTHE CPeAuHE UM NUTarba 3ApaB/ba M Ge3besHOCTH Ha paay (HNp. rybuTak XuBoTa
“nmn BaxHa Hecpeha) Wan gpyra nuTara y Besu ca MNpojekTom; unm

(ii) cBako moHOWetbe 3aKOHA MAW W3MEHE U AONYHE 3aKOHa, MPONUCA MM npaeuna (Mauy
NPUMEHMN UMK 3BAHUYHOM TyMauetby BUI0 KOT 3aKOoHa, Nponuca WaW Npasuna) y Besu ca
MpojekTom.

Csaku porahaj KOjU MOXe WMaTM maTepujanHO HeraTMBHW yTWuaj no cnposoherbe MpojekTa 6wm
npeacTas/bao gorahaj y cmucay ynava 3.3 (x) NMponuca o 3ajMy M Moe J0BECTH A0 npespemeHe
otnnate, obyctase MM OTKasa 3ajma y cknady ca YCAOBUMA YynaHosa 3.3 (Mpespemena otnnara
ucnnaheux 3ajmosa), 3.5 (Obycrasa HeucnnaheHux 3ajmoBa 0/ cTpaHe BaHke) u 3.6 (OTkazunBare
o4 cTpaHe baHke ucnnate HencnnaheHux 3ajmoBsa) Mponuca o 3ajmy.

6.5 Nopauu o 3ajmonpumuy

3ajmonpumay, he, AnpekTHo uam kpo3 TCMN, y 06AKKy K cagpiajy Koju cy 3ag08o/basajyhu 3a BPCE,
CBake roMHe A0CTaB/baTW CaxeTak rogvwwer Oyyeta 3ajmonpumua v cpoaHe uHpopmaumje o
U3BpLIekY ByyeTa 1 0 eroBom onwTtem GUHAHCUJCKOM CTakby, Koje BPCE ¢ BpemeHa Ha Bpeme Moxe
PAa3yMHO 3aXTeBaTH, OCMM YKO/MKO je 00jaB/beHo Ha 3BaHUYHO] MHTEPHET cTpaHuumM MuUHUCTapCTBa
duHaHcHja unn HapoaHe 6aHke Cpbuje,  AOCTYNHO Ha eHFNeCKOM je3uky.

3ajmonpumaty he, aupektHo unu kpos TCM, obBasectutn BEPCE o cBakoj MaTepujanHo HeraTMBHO]
NPOMEHW 0AMax HaKOH LITO NOCTaHe CBecTaH Aa ce OHa gecuna. CBaka maTepujanHo HeraTMsHa
npomeHa 6u npegctas/bana aorahaj y cmucny Ynaka 3.3 (x) Nponuca o 3ajmy U moxe A0BecTH Ao
npespemexe otnate, obyctase MAKM OTKasa 3ajma y CKnaay ca ycnosuma 4YnaHoea 3.3 (MpespemeHa
otnnata ucnnahewnx 3ajmosa), 3.5 (ObyctaBa Heucnnahewwx 3ajmoBa of cTpaHe BaHke) u
3.6 (OTkasuBatrbe o cTpaHe banke ucnnate Hemcnnahenux 3ajmosa) Mponuca o 3ajmy.

6.6 ®duHaHcHjcke ogpepbe

3ajmonpuma he obasectutn BPCE ykonuko ce gecv 6uno koju forahaj Heucnyrera obasesa. buno
koju florahaj Hencnyrwerba o6asesa he npeacraebatv gorahaj y cmueny unawa 3.3 (x) Mponuca o 3ajmy u
MOMe 0BeCTU 40 0bycTase, OTKasa UM NpeBpemeHe oTnnaTe 3ajma y cknagdy Ca yC10BMMa YNaHoBa
3.3 (NMpespemeHa oTnnata ucnnahewux 3ajmosa), 3.5 (O6ycTaBa Heucnnahenux 3ajMoBa o4 cTpaHe
BaHke) u 3.6 (OTKaszunBare of cTpaHe BaHke ucnnate HemcnnaheHux 3ajmoea) Mponuca o 3ajmy.

Y cmucny osor cnopasyma, ,forahaj Heucnyrwera obasesa” ozHavasa CUTyaumjy y KOjoj ce, HakoH
6uno kor Heussplwera obasesa, o4 3ajMONPUMUA 3axTeBa Unu je moryhe 3axTesaTtu unm he ce, HaKoH
MCTEKA NPUMEH/bUBOT YTOBOPHOT NEPMO/A NOYEeKa, 3aXTeBaTH MAn BUTKH y MoryRHOCTW Aa Ce 3axTeBa
Aa NPeBpemMeHO OTNNaTH, OTNNATU MU packuHe npe gocneha cBaku MHCTPYMEHT 3aayKuBarba unm je
6uno koja obasesa Koja je y Be3n ca MIHCTpyMeHTOM 3a4y*uBatba PackuHyTa nnm obycTaB/beHa.

7. PARI PASSU
Heycnex ycarnawasatba ca ogpeabama HasefeHMM Noj knaysynom 7 npeacTassmao 6u gorahaj y

cmucny unaHa 3.3 (x) Mponuca o 3ajMy W Moke [0BECTU [0 NpespemeHe oTnnate, obycrase Mau
0TKasa 3ajma y cknagy ca ycnoBuma m3 ynarosa 3.3 (Mpeepemera otnnata ucnnahexumx 3ajmosa), 3.5
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(O6yctaBa Heucnnaherux 3ajmoBa of cTpaHe baHke) n 3.6 (OTkasusarbe 04 cTpaHe baHKe ucnnate
HencnnaheHux 3ajmosa) MNponuca o 3ajmy.

7.1 PaHrupame

3ajmonpumal, he obesbeantn aa rwerose obasese nnaharba y ckNaay ca OBUM CNOPasyMoM jecy w
buhe Hajmarbe y paury pari passu y npasy nnaharba ca CBUM Apyrum Tekyhum u Byayhum
HeobesbeheHum n Henogpehenum obasezama Npema HeroBumM MHCTPYMEHTUMA 3ayKUBatba.

MocebHo, 3ajmonpumau, Hehe u3BpwNTK (MAK 0406pKUTH) BUno Koje Nnahatbe y Be3n ca 6UNo KOjum
TakBMM UHCTPYyMEHTOM 3ajyknBatba (6e3 063upa Aa v ce pesJOBHO 3aKasyje Unum He) ako:

(i) BPCE 3atpau npespemeHy OTnnaty y cknafy ca unaHom 3.3 (Mpeepemena oTnnaTa
ncnnaheHux 3ajmosa) Nponuca o 3ajmy; unu

(ii) je nowno ao unu ce Hactassba gorahaj UK NoTeHLMjaNHM porahaj Heuzspwetrba obasesay
norneay Heobesbehennx u nogpehennx MHcTpymeHata 3agyserba 3ajmonpumua wam
HEKe 0/] FberoBMX areHLmja nam Ap}aBHUX opraHa.

MehyTum, ucnnata y norneny Taksor MIHCTpyMeHTa 3aayserba je moryha ako 3ajmonpumad;
(i) nnaha uctospemero; unu
(i) oaBaja ca cTpaHe Ha HaMeHCKM pauyH 3a nnahatrbe Ha cneaehm Jatym nnaharba kamaTe;

CYMY KOja ja jeAHAKa UCTOM OZJHOCY HEU3MUPEHE MABHULUE Y CKNa/y ca OBUM CNopasymom Kao WTo
je opHoc Koju nnahare noa TakBUM WHCTPYMEHTOM 3aflyMBatba HOCWM npema YKYNHOM
HEU3MUPEHOM AYry Npema TOM MHCTPYMEHTY.

Y Ty cBpxy, 6uno koje nnahatbe MHCTpymeHTa 3ajynBarba Koje ce BpWM U3 cpeacTaBa A06ujeHux
EMUTOBAHHEM APYTOT MHCTPYMEHTA, Ha KOja Cy Ce NPEeBacxoAHO NpeTnaaTMaa ucTa NMua Koja umajy
noTpaxkuearba No MHCTPYMEHTY 3aJy)KUBatba, ce 3aHemapyje.

7.2 CpepcrtBo 06e36eherba

Ykonuko ce opobpu Cpepcreo obesbehersa 3a m3Bplwere 6uno Kor NHCTpymeHTa 3aayKuBarba
3ajmonpumua, 3ajmonpumau he 6narospemeqo obasectutu BPCE o cBojum Hamepama, 1 ako To BPCE
3axTeBa, goctasuhe BPCE-y y okBUpY poKa Koju je aednHucaH y obasewTery EPCE-a, AGHTUYHO UAM
eksusaneHTHo Cpeacteo obesbeherba 3a U3BpLIerbe CBOjUX GUHAHCUjcKMX 06aBe3a y CKNnaay ca oBUM
Cnopasymom.

Osa oapeaba ce Hehe npumersmeatu Ha Cpeactso obesbehersa:

(a) HacTano Ha CBOjUHU y TPEHYTKY KyNOBMHE jeAMHO Kao 3anor 3a nnahare KynonpogajHe ueHe
WAW 3a 0TNAATY Ayra HacTanor y CBpxy puHaHCMpatrba KyNnoBUHE HaBeAeHe CBOjUHE;

(6) koje obesbehyje MHCTpymeHT 3agymuBarba umje aocnehe naga He AyXe of roguHy pada
HaKOH [AaTymMa Ha KOoju je NPBOBMTHO HACTao; AU

(u) koje je BPCE npetxoaHo oaobpuna.

7.3 Knaysyna koja ce HakHagiHO YHOCH

AKo B1no Koju oA MHCTpymeHaTa 3aayusatba 3ajMonpumua YK/byuyje knay3yne o rybutky pejTuHra,
GUHAHCKjCKUM NOKasaTe/bUMa UK pari passu oapeabama Koje HUCY CacTaBHW Aeo Cnopasyma uaum cy
cTposxke oA 61No Koje ekBuBaNeHTHe ogpeabe 0BOr cnopasyma, 3ajmonpumad, 0 Tome obaseluTasa
BPCE un, Ha weH 3axTes y dopmu nucaHor obasewTetba, y poky HasegeHom y BPCE obasewrTetby,
W3BplIaBa M3MEHY W NOMNYHY OBOT CNOpasyma Kako 6w obesbeano eksusaneHTHy oapeaby y Kopuct
BPCE-a.
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7.4

MNpespemeHa otnnaTta tpehum nuuuma

Ako 3ajmonpumal, fo06pOBO/BLHO NpeBpemMeHo OTnAaTh (paan usberasarba CyMhe, npespemeHa
oTnAaTa YK/byyyje NOHOBHM OTKYN Tamo rge je T0 NPUMEH/bUBO), Y LenoCTH AN AeNUMUYHO, Buno
KOju VIHCTPYMEHT 3a4yKnBara, U TakBa NpeBpemeHa oTnnara:

(a) Huje n3BpLIeHa y OKBUPY PEBOIBUHT KPEAWTA KOjU OCTaje OTBOPEH 3a NOBAAYeHbe Noj UCTUM
yCNOBMMA HAaKOH TaKBe NpeBpemMeHe oTnnaTe; unu

(6) HMje yunrbeHa cpeacTBMMa Apyror MHCTPYMEHTA 334y KWBarba YMju je POK HajMmatbe jefHaK
HEWCTEKNOM POKY NpeBpemeHo oTnnaheHor MHCTpymeHTa 3ayuBarba;

3ajmonpumay, he obasectutn BPCE. ¥ Tom cnyyajy, u Ha 3axTes BPCE-a, 3ajmonpumat, he n3spmt
npespemeHy otnnaty BPCE-y y poky o aBa (2) meceua o 6uno Koje TakBe npespemeHe oTnnare,
usHoce ncnnahexe no 3ajmy y cknagy ca noAxkNaysynom 4.7 y nponopumju y Kojoj NpespemeHn M3HoC
otnnate Hocu y oarosapajyhem MHCTPYMEHTY 3a4yUBatba.

MU3JABE U TAPAHUMIE

3ajmonpumal, u3jassbyje U rapaHTyje:

(@) pa Huje v pa HujepaH of reroBux cAyKOEHUKA, AMpeKTopa, areHata WAW 3anoCheHuX
CaHKUMOHWUCAHO NMUe uAKn NpegMeT NPaBOCHAMHE U HEOMNO3MBE CYLCKe NPecyae y Be3u ca
3abparbeHum [enoBarbem MOUYUHEHUM Y BPLEHY CBOjMX NPOGECMOHANHUX AYKHOCTH, a
HWKO O/ WX HWje HUTU je CTYNMO y NocnoBHe oaHoce ca CaHKUMOHWCaHUM NULIMMA;

(6)  ;acy ra HagneXHW opraHu 0BAACTUAM Aa 3ak/bydyje Cnopasym u Aa cy NOTAUCHUKY(LUMMa)
nann osnawhere 3a TO, Yy CKNagy ca 3aKOHMMA, ypeabama, NpPonucuma u Apyrum
AOKYMEHTUMA KOjU C& Ha HMX NPUMEHLY]Y;

(u) Aa notnucuBarbem W HErOBUM YpyuMBareM, U3BplWIEHeM cBojux obaseza npema M vy
CarnacHoCT €a OBMM CNOPasyMoM He:

(i) kpww HUTK je y cykoby ca BUNO KOjUM MEPOAABHUM 3aKOHOM, CTaTyTOM, NPABUAOM UK
NPonNUCcom, uam 6MNo Kojom Npecyaom, peLLEHemM UK A03BOMOM YMjU je OH NpeameT;

(i) He kpwm HUTK je y cykoby ca BUNO KOjUM MHCTpYMEHTOM 3adyera AU Apyrim
cnopasymom o6aesyjyhum no rera, 3a Koju Ce ONpasBaaHO MOMKE OYEKWBATW a3 MOKe
Aosectn Ao MatepujanHo wWreTHe NPOMeHe;

(n) na He nocToju HujepaHn gorahaj WM OKOMHOCT KOja je HepeleHa, a Koja NpeacTaB/ba
Heusspwere obasesa M3 Hekor MHCTpYMeHTa 3aayKuBarba AWM ApYror cnopasyma, Koju je
obasesyjyhu 3a tera uan unju je npeameT HeroBa MMOBMHA, Of Kojer 61U ce onpaBaaHo
MOTN0 O4eKNBaTK Aa n3asose MaTepujanHo LWTETHY NPOMEHY;

(e) aa Tpehem nuuy Huje opobpeHo Hukakeo Cpeactso obesbeherba 3601 Kpwerba NoTkAay3yne
7.2;

(¢) Hukaksa napHuua, apbuTpaxka WAM AAMUHWUCTPATMBHM MOCTYNaK Npes HEeKUM CyaoM,
apbuUTPaXKHUM CYAOM UK areHLMjoM, @ OA KOT BK1 Ce onpasaaHo MOr0 OYEKMBATU A3 MMa 3
pesyntat MatepujanHo WTETHY NPOMeHy (No HeroBom Hajbo/bem CasHatby M BepoBatby) HUuje
3ano4YeT HUTKU Ce OYeKyje NPOTUB Hera; 1

(r) Aa je ;o6buo npumepak Mponuca o 3ajmy, KpeantHe nonutuke, MOAUTUKE O 3ALWTUTH KUBOTHE
cpeAvHe U mepama coumjante 3awTute, CMepHULA 0 HabaBKkama u MpaBUIHUKA O 3aLITUTK
NUYHWX NOAATaKa, U Aa ux je yzeo y 0b3ump.

lopenomeHyTe 13jaBe 1 rapaHuumje cmaTpajy ce NOHOB/bEHMM Ha AaTym MOTNMCMBarbLa CBaKor 3axTesa
3a UCNNaTty, Kao 1 Ha gatym ceake MNotepae. O CBaKkoj NPOMEHW y BE3W Ca ropeHaBeeHUM u3jasama u
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rapaHumjama mopa ce, y KomnaeTHom nepuogy 3ajma, u3sewTasaTi v cBa NponpaTHa AOKYMeHTauuja
Mopa ce oamax aoctasuti bPCE-y, HakoH WTo 3ajMoNprUMaL, NocTaHe cBecTaH NpoMeHe.

AKO je BUno Koja oA ropeHaBejeHMX WM3jaBa W rapaHuMja HETauyHa WAM Ce WUCNOCTaBW Aa je buna
HeTauyHa unu obmaryjyha y 6uno kom nornegy, To 61 npeacrasmano gorahajy cmucay Ynama 3.3 (x)
Mponuca o 3ajmy u Moxe aa goeeae Ao 06YCTaBe, NOHWWTEHA UM NPEBPEMEHE OTnNaTe 3ajma y
Cknagy ca unaHom 3.3 (MpespemeHa otnnata ucnnahenux kpeauta), 3.5 (O6ycTaBa HeucnnaheHux
KpeauTa oA cTpaHe baHke) u 3.6 (MoHnwTetbe HeucnnaheHux KpeanTa og, cTpaHe barke) Mponuca o
3ajmy.

9. TPERA JIULUA

3ajmonpumal, He MoXe NOKPEHYTW HUjeJHO NUTakbe BE3AHO, Y OKBUPY KopULherba 3ajma, 3a rerose
oAHoce ca Tpehum nuumma kako 61 usberao ucnyrbasarwe, 6U0 y LEAMHU UAM AENMMWUYHO, 0BaBe3a
Koje HacTajy no ocHoBy Cnopasyma.

BPCE ce He moxKe yK/byunBaTH y CNOPOBE KOjU B MOTNK HacTaTu uamehy 3ajmonpumua v Tpehux anua
W y Tpowkose, 6UNO Kakee npupoge, Koje HauuHu BPCE BesaHo 3a 6uno KOja MOTpa)kuBarba, a
HapO4MTO CBE NPaBHE MKW CYACKe TPOLWKOBe Koje he cHOCMTK 3ajmonpumall,.

10. HEOAPULIAKE

Hn'y kom cayyajy, ykby4yjyhu Kawerbe A AeNMMUYHO M3BPLIEH:E, HE CMe ce NPeTNOCTaBUTH A4a
ce BPCE npehytHo oapekna 6uno kojer npasa koje joj aaje Cnopasym.

11. MNPEHOC

3ajmonpumay, He moxe npeHeTW GUNO Koja of CBOjUX Npasa wu/wnu 0basesa w3 Cnopasyma 6e3
npeTxoAHe nucaHe carnacHoctu BPCE-a.

3ajmonpumal, 0BUM NyTem Aaje carnacHOCT Ha CBaku NpeHoc oA cTpave BPCE-a cBux uau Aena cBojux
npasa u/unu obasesa npema Cnopasymy. EPCE he obaBecTuTi 3ajmonpumua Npe TakBoOr NpeHoca.

12. HE3AKOHUTOCT

YKONWKO jecTe nan noctaHe HeszakoHMTo 3a BPCE y 6uno Kojoj jypucankumiu aa aaje, oapasa wau
obesbehyje cpeacTsa 3a 3ajam unm ussplasa 61uno Kojy o cBojux obase3za npema 0BOM cnopasymy,
10 61 npeacTasmano gorahaj y cmucay uwnana 3.3 (x) Mponwuca o 3ajMy U MOXe Oa goeege Ao
obycTase, NoHWWTEHA UAK NpeBpemeHe oTnnate 3ajma vy cKknaay ca unaHom 3.3 (MpespemeHa
oTnnata ucnnaheuux kpeauta), 3.5 (Obyctasa HeucnnaheHnx kpeauta op cTpaHe BaHke) u 3.6
(MoHuwTere HencnnaheHnx kpeanTa og cTpaHe banke) Mponuca o 3ajmy.

13. BE3 NPMMEHE OAPEABE 360 NPOMEHE OKONHOCTU

Ceaka CrpaHa osum notephyje aa:

(i) ocum ykonuko je apyraumje npegsuheHo oBum CNopasymom, cBaka NpumerbiBa NpasHa HoOpma
npema kojoj CTpaHa mojke 3axTeBaTv og Apyre CTpaHe a NOHOBO nperosapa o Cnopasymy uam moxe
npecTaTv Aa u3BpLuaBa ceoje obasese y Cyyajy NPOMeHe OKONHOCTH KOje Ce HUCY MOrNe NpeasuaeT
y Bpeme 3ak/byderba Cnopasyma, WTo YvHM U3BPLIEHE NpeTepaHo HanopHo 3a CTpaHy Koja ce Huje
CNOXunNa Aa Npeysme Takae pUsmK, Hehe ce NPUMEHUBATU Ha tbY Y NOTNEAY HEHUX GUHAHCUICKUX
obaBe3a oBAe HaBeAeHWX; U

(i) Hehe maTn npaBo Ha 6uno Kakey xanby npema TaKBoj NPaBHOj HOPMU;
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Kako 6u ce nsberna cymrba, 0Ba Knaysyna He uckbyuyje 6110 Koje apyro NPUMEHWUBO NPABHO UK
YroeopHo npaso npema Cnopasymy 3a CrpaHy fa npecTaHe fa w3spwasa cBoje obasese, opae
HaBeAeHe, y norneay cnposohersa MpojekTta uau packmaa Cnopasyma.

14. MEPOOABHO MPABO

Cnopasym ce peryauwe npasunnma GPCE-a Kako je To yTepheHo y oapeabama unaua 1, ctae 3, Tpeher
MpoTokona (oA 6. mapta 1959. roanHe) y3 OnwTw Cnopasym o nosnactuuama v uMyHuTeTy CaBeTa
Espone (o 2. centemBpa 1949. roauHe) u, Apyro, ako je notpebHo, dpaHuyckum npasom.

15. CNoPOBU

Cnoposu n3mehy Crpana y Cnopasymy npeamert cy apbutpae y cknafly ca ycnosuma ytepheHum y
Mornassby 4 Mponuca o 3ajmy.

CrpaHe cy carnacHe aa Hehe KOPUCTUTH BUAO KOjy NPUBUNETN]Y, UMYHUTET UK 3aKOH Npe/ CyACKUM
WM HERMM Apyrum opraHom, 6uno gomahum UM MHOCTPaHWUM, Kako 6U cTaBune NPUroBop Ha
cnposohetbe ogyke AoHETE Nog ycnosuma yT8pheHum y Nornaeswy 4 Mponuca o 3ajmy.

Y CBAaKOj NPaBHOj pagtby KOja NPOUCTEKHE U3 OBOr cnopasyma, bPCE-oBa noTBpaa Koja ce 0HOCK Ha
AOCNenn U3HoC nnmn saxehy kamatHy ctony y cknagy ca Cnopasymom, y OACYCTBY O4MINIeHe TpeLlKe,
6uhe prima facie pokas Tor usHoca unu kamartHe crone.

16. SALUTUTA NUYHUX NOOATAKA

O6pasy 61N0 KakBUX IMYHUX NOAATAKA NPUKYN/bEHUX npema Cnopasymy spwn EPCE y cknagy ca
MPaBUNHUKOM O 3aLITUTH INYHMX NOAATaKA.

17. OBABELUTEHA

Csako obasewrTerve (ykbyuyjyhu 6110 KOjU AOKYMEHT MAM KOMyHUKaumjy) koje he ce gatu uaum je
Ca4NHLEHO Npema UKy Besu ca 0BUM cnopasymom BPCE-y unu 3ajmonpumuy, mMopa 61T y nucaHom
06/MKY M, YKONMKO HuWje Apyrauvje Ha3HayeHo, Moe ce yNyTUTKU NPEenopyyeHuUM MnNuUCMom,
€/IEKTPOHCKOM nowTom unu pakcom. Cmatpahe ce Aa je TakBo obaseLiTerse NPUMMNA Apyra Ctpawa:

(i) y cnyyajy pyuHo poCTaB/beHOT MAK NpenopyYeHor nucma, Ha AaTym UCnopyke;

(i) y cnyyajy enektpoHcke nowrte, camo Kafa je CTBapHO NPUM/LEHA Y YUT/BUBOM 06nuky U camo
aKo je HacnoB/beHa Ha HauuH Koju he apyra cTpaHa OApeaunTH 3a Ty CBPXY;

(iii) y cnyuajy enektpoHcke nowTe, Koja cagpxu ObasewTere o ucnnatu, koje je BPCE nocnana
3ajmonpumLy, Kafa je enekTPOoHCKa nowTa nocnaTa; 1

(iv) y cnyuajy dakeummna, no npujemy npeHoca.
Ceako obaseluTerbe Koje 3ajmonpumal, AOCTaB/ba BPCE-y enekTpoHCKOM NoLwwToMm:
(i) y npeamety he Hasectn pedeperuy LD; u

(i) 6uhe y 061Ky enekTpoHCKe CaMKe Koja ce He Moxe ypehueatu (pdf, tif unu 6uno koju apyru
yobuuajeHn popmar AOKYMEHTa KOjU Ce He MOoMKe ypehueatn o kojem cy ce CrpaHe gorosopune)
NOTNMCAHO OA CTpaHe NnLa Koja Ccy Ba/baHo oBnawheHa 3a NOTNUCUBALE TaKBOr 06aBeLTEHA
Y UMe 3ajmonpumua, NPUNOMKEHO Y3 ENeKTPOHCKY nowTy.

be3 yTuuaja Ha BanuaHoOCT obaBelTeba NyTem eneKkTPOHCKe nowTe uiu ¢akca y cknapy ca osom
knaysynom, cneaeha obasewrerba Takohe he ce npenopyyeHUm NUCMOM MOCNATH APYroj CTpaHu
HajkacHuje oamax cneaeher PagHor faHa:

(i) 3axTeBu 3a ucnnary;
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(il) 6uno kojy KomMyHuKaumjy y Be3u ca CYCNEH3WjOM, OTKa3MBawem W/Man npespemeHom
oTnnaTom, 3ajma unu y sesn ca ObapelTerem 0 NPeBPEMEH0j OTNAATH; 1

(iii) 6uno Kojy Apyry KOMyHWKaum]y Kojy 3axTeBa GPCE.

Crpate cy carnacHe ga je cako obaseluTerse u3Hag (yksby4yjyhu n enexkTpoHcky nowTy) npuxsahequ
061K KOMYHMKauuje, npeacTae/bahe NPUXBAT/LUB 0KA3 Ha Cyay U umahe WCTY AOKa3Hy BpeaHOCT
Kao 1 npegMeTHM Cnopasym.

MNowrTaHcka agpeca, 6poj dakca u agpeca eNeKTPOHCKe nowTe (U 0Ae/berbe MK CNyROEeHMK, ako
nocToju, Ha Kora Tpeba HacNOBUTM KOMYHUKauMjy) ceake CTpaHe 3a 6uno KOJY KOMYHWKaLMW]y KOja ce
YWHW UK BPLUK NPEMA WK Y BE3KM Ca OBUM CNOPA3YMOM je:

3a 3ajmonpumua:

MwuHucTapcTBo puHaHcKja Penybanke Cpbuje
Krnesa Munowa 20

11000 beorpag

Cpbuja

Ha naxmy: Munuctap ¢puHaHcKja
Pakc: +381 11 765 2007

3a bPCE:

Council of Europe Development Bank

55 Avenue Klébher

75116 Paris

®paHuycKa

Ha naxmy: led Onemerba 3a Npojexte
dakc: +33147553752

EPCE u 3ajmonpumal, he ogmax nucaHum nyTem obaBecTMTH Apyry CTpaHy o cBaKkoj npomeHu y
HUXOBUM AeTa/bMMa 33 KOMYHUKaLU]y.

Cea obasewTerba Koja ce [OCTaB/bajy MW Cy CauMtbeHa npema unu y se3n ca Cnopasymom 6uhe Ha
EHINECKOM UK GPaHLYCKOM je3uKy MAW Ha APYTOM je3uKy, y Kom caydajy he 6utu [0CTaB/beHa y3
OBEPEHN NPEeBO/, HA EHINECKM K GpaHLYCKM je3uK, y ciyyajy Kaaa To BPCE 3axTesa.

Csa obasewrTerba Koja ce AOCTaB/bAjy MM Cy CauMibeHa NPema Mm Y BE3K Ca 0BMM cnopaszymom he,
kana 1o BPCE 3axtesa, 6utn poctasmena BPCE-y 3ajegHo ca 3aj0Bosbasajyhum aokasom o
oBnawherby AMLA WMAM BULWE HUX OBAAWheHUX 3a NOTNUCMBALE TaKBOr 06aBewTetba Yy ume
3ajMONpUMUA, K20 U KapTOH AEMOHOBaHWX NOTNMCA TAKBOT UL MW BULLE HoUX.

18. MOPE3N U PACXOAMU

3ajmonpumay, he nnahatu, y mepu y Kojoj je npuMeH/bUBO, cBe nopese, obasese, Takce W ocTane
HameTe BUNO Kakee Npupofe, yK/by4yjyhu TakceHe MapKe U HakHage 3a perncrpaunjy, Koje HacTaHy
W3 NoTNUCUMBatba, perucTpauuje, UMNAEMeHTalmje, packuaa uam cnposoherba Cnopasyma u/unm
HEKOr NOBE3aHOr AOKYMEHTa, Kao M W3 CTBaparba, Nobosbliarba, perucTpaumje, M3BpLWEHa UMW
Aasatrba buno kojer Cpeactsa o6esbeherba koju ce 3axTeBajy npema Cnopa3zymy.
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Kako 6u ce usberna 6uno kakea cymra, oapeabe ose knaysyne 18. He oaHoce ce Ha npumeHy
Knaysyne 3. 0Bor cnopasyma.

3ajMonpumal, CHOCU CBe HaKHage W Tpowkose (ykmyuyjyhu npashe, CTpyYHe, BaHKapcke wau
MEerbayke TpOWKOBE) Hactane y Beau ca (i) npunpemom, notnucusarem, nobosbwarbem,
UMNNEMEHTaUWjOM, packugom wau cnposofyerbem o0Bor cnopasyma wW/wnu Hekor noeesaHor
AOKYMeHTa; (i) 61no Kojom M3MeHOM, JONYHOM MK oApuUarem y noraesy 0BOT cnopasyma u/wium
HEKOr noBe3aHor AoKkymeHTa; u (iii) npunpemom, notnucuMearbem, nobosbluatbem, ynpas/batbem,
cnpoeoherbem u aasarbem 6uno kor Cpeactsa obe3beherva Koje ce 3axTeBa y CKnaay ca Cnopasymom.
Be3 063upa Ha ropeHaseaeHo, YnaH 4.7 (Tpowkosu apbutpaske) Mponuca o 3ajmy ce npumerbyje y
BE3W Ca TpoWKoBMMa apbuTpaxe Koju cy yTBpheHu y Knaysynu 15 (Cnoposu).

19. UICNNARMBAHE

HakoH oTnnate yKkynHor usHoca Heotnnahene rnasHuue npema 3ajmy, kao M nnaharba CBMX KaMaTa u
APYTMX TPOLIKOBA KOjU NPOMCTUYY y cknagy ca Cnopasymom, YK/BYYYjyhM HApOUYMTO OHe u3HOoCe M3
notknaysyne 4.9 (Crona 3atesHe kamate) u Knay3yne 18 (Mopesu u pacxogm), 3ajmonpumau he 6uTh
y notnyHocTtn ocnoboher ceojux obasesa koje NPOMCTUYY M3 UK y Be3un ca Cnopazymom.

bes npejyanuuparba rope HaseAeHor, 3ajmonpumau he ce o6asesatu aa, Y Neproay Koju Huje ayru
04 wecT (6) roAMHa HaKoH npujema 3aBplHOr M3BewTaja Ha 3apgoBosbaBajyhu HaumH 3a BPCE
notephyje notnyHy anokauujy cBux wu3Hoca ucnnahenux npema 3ajmy (i) 4yBa npojexTHy
OOKyMeHTauujy; u (i) pago npuma 6uno Kakse €BanyaunoHe nocete, yk/byuyjyhu omoryhasarse
NpuCTyna penesaHTHUM JiOKauMjama noTnpojekata Koje obassbajy 3anocnexu y BPCE-y wnu
UMeHoBaHe Tpehe cTpane.

20. CTYNAHE HA CHATY

Cnopasym cTyna Ha cHary HakoH LWTo ra CTpaHe notnuwy 1 HapoaHa CKynwTtuHa Penybnaunke Cpbuje
ra notepau. 3ajmonpumau he obesbegutu BEPCE-y ogrosapajyhy NUcaHy NnoTepay o Tome,

Y NOTBPAY TOTA, CrpaHe cy yunnune na Cnopasym byae notnucau of osnawheHmx NOTNUCHWKA Yy
4eTMpu (4) NnpUMepKa, o4 Kojux je cBaKm jeanako Baxehu, Jeaan (1) npumepak 3aapxaea 6PCE, a Tpu
(3) 3ajmonpumad,

3a 3ajmonpumua

beorpaga, paHa

Mme:

dyHKuMja:

3a BPCE

MNapwus, naHa Mapus, naHa
Nme: Mme:
DyHKyMja: dyHKUMja:
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n.

nepunor1

Onuc npojekTa

LD

1981 ADD 1 (2022)

3ajmonpumay,

Penybnuka Cpbuja

Bpcrta 3ajma

3ajam 3a duHaHCUparbe jasHor cekTopa (PFF)

M3HoC 3ajma

EUR 200.000.000

Opobpere og cTpaHe
ApMUHUCTPaTUBHOr CaBeTa
BPCE-a

28. jaHyap 2022. roanHe

Mpasay (npaeun) genosara

34paBCTBO M COUMjanHa 3alWTuTa

MnaHuupanmn pagosn/

MHAMKaTUBHKM CNKcak NoTnpojexaTa y okeupy MNdd:

bp Jlokaua Onie npojexra

Pekoncrpykuiga crape arpaie doanie

1 HKBE Jleane
3 TAK PEKOHCTPYKIIA CTape 31 pate Goanie
Hirwer paacka

Cueaepencra

ITananka

Pekonerpyeunga Omure Goaunue

4 CvGoritua Pekoncrpykiiga Onumre Soannue

Cpesena Pexonctpykinga Onumre doanie
Mirtposiua
0 Topisi Onita Goaniua — apyra gasa pekoHcTpyKije
Munanosan
Jajeuap $apascreenn uentap, [epontoaowkn uenrap
X Kpyuiepaul Pekoncrpyeunia Onwre Soaunue
8. leckoman Pekouncrpyvkunja Onwire o aunue
10 Hinu Pexoncrpykunja Xirne nomohn
11 Hopn Tazap Pekoncipykunga Onuite Goamnue i 3apancreenor uentpa
12 TporynLe Peronc ipy ki Onire soanmnie
13 Cypay PeKOHCTPYKIL A 3APABCTBEHOT ienTpa

14 Rynpuja Harpaassa Llentpa 30 nuTepHy Meimuy i AMATHOCTHKY npi

Onuro] GO

Nokaumja

Teputopuja Cpbuje

Kpajrwu KopucHULM

MpahaHu Penybnuke Cpbuje

YKYNHU TPOLWKOBU NPOjEKTa

EUR 630.000.000

" HAWKAaTUBHU NNaH
durHaHCcKparba

3ajmonpumaly je seh nozajmmo EUR 200.000.000 3a PFF 3a
3apascTeo Health PFF 1981 (2018). Osaj PFF 1981 ADD1
je apyrvn PFF 3a 3apaBCcTBO M NpeacTaB/ba noseharbe 3ajma
y ogHocy Ha nocTtojehun PFF 3ajam.

HakoH nosehawa w3Hoca 3ajma, yyewhe BPCE-a vy
PUHAHCUpary Y YKYNHOM NnaHy duHaHcuparba MpojekTa
nsHocmhe 63,5%. QonpuHocu Bnage Cpbuje n BPCE-a vy
04HOCY Ha YKyNMHe TPoLWKoBe npojekTa buam 6u cnepehu:

N anoninva byuer PC Jajam IEB-a MEYUHH TpomKOBT
E¥YP
1981 150 200 350
1981 Aaal 80 2000 280
Mrynuo 230 400 630

MNnan paposa

2023-2026. roauHe

Hatym 3aksmyyerba 3ajma

31. mapt 2026. roguHe

Kputepujymm
KBanMPUKOBAHOCTH

MNoTnpojekTu koje cyduHancupa BPCE 6uhe 3acHoBaHuM Ha
KpuTepujymmuma keanudurkoeaHoctu, ytepheHum y BPCE-
oBoj MNonuTuumk 3ajmoBa M $UHAHCKMPatba NpojekaTa 3a
ceKkTop ,3APaBCTBO M COUMjanHa 3awTuTa”. NMpuxeaTt/buee
MHBECTUUM]E YK/bYUYjy pagose u aobpa 3a rpaheBUHCKY U
MeAWLUMHCKY ONnpemy W gpyre TPOLWKOBE Be3aHe 3a
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M3rpagry M PEeKOHCTPYKUMjy BonHWua/ 34paBcTBEHUX
LeHTapa.

KBanu¢pukoBaHW TPOLIKOBHK

1. KeanudurkoBaHW TPOLLKOBM YKbYYyjy cnegehe:

i. TpOWKOBWM WCTpaXMBawa W CTyauja (TEXHUUYKKX,
EKOHOMCKUX MM KOMEPUMjANHUX, UHKEHEPCKKUX), KA0o U
TPOLUKOBM TEXHWYKOT Hag3opa npojekta. OBW TPOWKOBK
He 6w Tpebano pa npemawe 5% YKyNHWX TPOLWKOBA
NpPojeKTa, 0CMM YKOJIMKO TO HWje ONpasaaHo;

ii. TpOWKOBM OTKyna 3em/bUlLTa KOje je [AUPEeKTHO
NOBE3aHO Ca MPOjeKkTom, MO0 KynonpoaajHoj UeHM
3eM/bULLITA, OCUM YKOUKO je 3eM/bULLITE MOKNOHEHO UK
poaesbeHo becnnatho;

iii. Mpunpema 3eM/bnLUTa;

iv. MW3rpaghwa/ peHoBuparbe/ MopepHM3auMja MM
KYNOBWHa 3rpajia AUPEeKTHO NOBE3aHMX Ca NPOjeKTOM;

v. MocTas/barbe OCHOBHE WMH(PACTPYKType Kao Wro cy
KaHanu3saumja, BOAOBOAHA MHPPACTPYKTYPA, ENeKTPUYHE
M TEeNeKOMyHWKaLMOoHe Mpexe, WHPPacTpyKTypa 3a
ognaratbe oTnaga uM TpeTmaH OTnagHwx BoAa, NyTEERw,
uTa.;

vi. Habaska maTtepujana, onpeme M MallMHa, Kao M
nose3aHun TPOWKoBM 0byke 0cob/ba;

vii. HenpepsuheHW TPOWKOBM  (TEXHUYKKU  U/man
noseharbe ueHa). OBM TPOWKOBWM npeacTas/bajy
duHaHcKujcky pesepsy 3a moryhe npomede y norneay
KONWYUHE HEeOMXOAHWX pafoBa WM jeAMHUYHUX LEHA,
BPCTE WM KONMYMHE onpeme Koja he ce Habas/baTh WMnu
HaymMHa m3Bohera NpojexTa. Y 3aBUCHOCTM 04, CeKTopa Y
KOjuMa ce BplUe aKTMBHOCTH M PA3NMYUTMX KOMMOHEHTH
npojekta, HenpeasuheHun TPOLWKOBKM MOTY Aa U3HOCe 40
10% YKyNHMX TPOLLKOBA NPOjeKTa.

viii. TpowwKoBM Be3aHu 3a npodecnoHanHy/ cTpyuHy obyry
M Kamnare Noan3arba jaBHe CBeCTH.

2. TPOWKOBW KOjU HUCY NPUXBAT/bUBU

i. Cpeactea 3ajma BPCE-a He mory ce kopuctutn 3a
duHaHCMparbe TPOLWKOBA 3anocneHux (nnate/ 3apage u
Apyre nogesaHe beneduumje Kao WTO je UCNNaTa NeHsuja),
$UHAHCMJCKUX TPOLIKOBA M HETOTOBMHCKUX /1eMeHaTa Kao
WTO je amopTu3aumja. TakeM TPOLKOBK ce, mehyTum, mory
cMaTpaTtu NpUxXBaT/bMBUM TPOLWKOBMMA aKo Ce OHOCE Ha
ycayre ynpae/bakba NPOJEKTOM M TexHWYke nomohu
HeonxoAHe 3a Leo Nnepuoa npunpeme M MMNAemMeHTaumje
npojexra.

ii. ®WHAHCKjCKW TPOWKOBU W WHBECTUUMje (Mcnnata
Ayroeawa, peduHaHcupatbe, KamaTe, CTMUAHE yaena y
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KanuTany npegyseha, vta.) He mory BUTU YK/bydeHU vy
NpouereHe TPOWKOBE NpojekTa M He mory 6utn
duHaHcKMpaHu cpeacTemma BPCE-a.

iii. CpeacrBa 3ajma He MOry ce KOpPWUCTMTM 3@
duHaHcuparbe nopesa (yrmwydyjyhu MNAB), LapUHCKUX W
Apyrux aaxbuHa.

CoumjanHu ytuuaj

3ajam PFF 3a Penybnury Cpbujy y usvocy og 200 mununoHa
eBpa MMa 3a UWb Aa A0ONPUHECE KOHTUHYMPaHOM
yHanpehery 34paBCTBEHMX YCTAHOBA W TEXHONOLWKe
MHOPACTPYKTYpPE Ha NPUMapHOM, CEKyHIApHOM W
TEPUMjAPHOM HWMBOY 34paBCTBEHE 3aWTMTE, Kao W
UeHTpUMa 3a couujanHy 3awTuty, y3 npunarohasarbe
paga ueHTapa notpebama cTaHoBHWWTBA y Cpbuju
mmajyhu y Buay gemorpadcke TpeHO0BE W NOTPaMHY 3a
3apascTeeHoOM  3awTtutom. Omoryhagawem npuctyna
0BOM  (GUHAHCKU]CKOM  UMHCTpyMeHTy, BPCE xenu pa
NPOMOBMLLIE W NOAPXMW 3aBplieTak NPUOPUTETHUX
WMHBECTULM]a Koje Cy opraHu Bnactu y Cpbuju HagnemHm
3a 3ppascteo  npeaysene y BPCE-oBom ceKkTopy
,»3APaBCTBO U COUMjanHa 3awTHuTa”,
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nPUNOr 2

O6pa3say npaBHOr MUL/bEHA

banka 3a pa3eoj Caseta Espone
55, Avenue Kléber
F-75116 Mapwus

Attn:  Opesberse 3a NpojekTe
Cc: KaHuenapwja leHepanHor caseTa

[YHETU OATYM]

Mpepmer: OksupHu cnopasym o 3ajmy usmely barke 3a pazsoj Casema Egpone u Peny6auke
Cpbuje (Pech: LD 1981 ADD 1 (2022))

MowToBaHa rocnoap,

Y CBOjCTBY MMHWCTPA NpaBae fajem 0BO NPaBHO MULWbEHE y CKnady ca ogpeabama unaHa
4.5(a) (i) OkempHoOr cnopasyma o 3ajmy LD 1981 ADD 1 (2022) uamehy BaHke 3a pa3soj CaseTa EBpone
u Penybauke Cpbuje, Ha u3Hoc og 200.000.000 espa, noTnMcaHOr 1 eeKTUBHOr 0f,

(y Aamwem Tekcty: ,Cnopasym o 3ajmy”). CBM TEPMUHW KOjW ce OBAe KOpUCTE W HUCy
AePUHMCAHU Ha APYraumju HaYMH UMajy UCTO 3HaYerse Kao y Cnopasymy o 3ajmy.

lpernegao cam opurHantu npumepak Cnopasyma o 3ajmy u ogpesnbe Ycrasa Penybnuke Cpbuje
(,Cnybenu rnacHuk PC”, 6poj 98/2006), Kao 1 3aKOHCKE W Apyre NPONUCE, U CNPOBEO Apyre pagmre
Koje cam cmaTpao NnoTpeBHUM Yy LW/bY aBarba 0BOr MULL/bEHbA.

Ha ocHOBY Hanpep HaBegeHor, u3jasbyjem cnegehe:

(a) oapenbom unana 123. Tauka 1. Ycrasa Penybauke Cpbuje nponucano je aa Bnaga ytephyje u soam
NoAUTUKY, a oapeadom unaxa 2. ctas 1. v unaHa 43. ctas 3. 3akoHa o Bnagu (,Cny6enu rnacHuk PC”,
6p. 55/05, 71/05 - ucnpaeka, 101/07, 65/08, 16/11, 68/12-YC, 72/12, 7/14-YC, 44/14 w 30/18-ap.
3aKoH) nponucaHo je Aa Bnaga ytephyje 1 Boan nonutuky Penybnunke Cpbuje, u kag He AOHOCH apyre
aKTe A0HOCKM 3ak/byuke. Y CKnady ca HasefeHum oapeabama, Bnapa je Ha cegHmum oapaHoj

AoHena 3aksbyyvak bpoj: , KOjUM je ycBojuna HaupT cnopasyma o 3ajmy u
oBnacTmna , A3 Y ume Bnapne, Kao 3actynHuka Penybnuke Cpbuje notnuwe
Cnopaszym o 3ajmy;

(6) onpenbom unana 99. ctas 1. Tauka 4. Ycrasa Penybnuke Cpbuje nponucaHo je aa Hapogua
crynwtHa Penybauke Cpbuje notephyje mehyHapoaHe yrosope kaga je 3akoHom npessuhena
obasesa tbuxosor notephusarba, a oapea6OomM unaHa 2. cTas 1. 3aKOHa 0 3aK/byUMBatbY U U3BPLIABAKLY
mehyHapoanux yrosopa (,Cnyxbenu rnacHuk Penybnnke Cpbuje”, 6poj 32/13) nponucaHo je na ce
MehyHapoAHWM yroBopomM cmaTpa yrosop koju Peny6auka Cpbuja 3ak/byum y nUCaHOM obnuky ca
jeAHOM 1nKn BULLE ApKaBa MK Ca jeIHOM UNKW BULWe MehyHapOAHUX OpraHM3auumja, Koju je perynucan
mehyHapogHum npaBom. 3aTum, ogpenbom ynaHa 5. ctaB 2. 3akoHa o jasHom ayry (,Cnyxbenu
rnachuk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20) nponucaHo je aa HapoaHa
ckynwtuHa Penybnuke Cpbuje oanyuyje o 3agykupatby Penybnvke nyTem y3umatrba OYrOpOYHMX
KpeauTa, 3ajlyXuBarby 33 GUHAHCMPatbe MHBECTULMOHWUX U MPOrPamMCKUX NpojeKkaTta nyTem y3umarba
AYroOpoYHUX KpeauTa, 0 AaBakby rapaHuymja, Kao M 0 HeNOCpeaHOM npey3umatrby obasese y CBOjCTBY
AYHWKA NO OCHOBY AaTe rapaHuuje. Y cknagy ca HasefgeHum oapeabama, HapogHa cKynwTuHa
Penybnuke Cpbuje noHena je 3akoH o notephuBarby OKBUpPHOT cnopa3yma o 3ajmy LD 1981 ADD 1
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(2022) usmehy baHke 3a pa3soj Caseta Espone u Penybnuke Cpbuje, 3ajam 3a uHaHcHparbe jaBHOT
3apascTeeHor cektopa (PFF) (,CnyxbeHu rnacHuk PC - MehyHapoaHnu yrosopu”, 6poj );

(1) He noctoju HUjeaHa Apyra opnpenba y cknagy ca kojom 6u Guno HeonxoAHo Aa ce Cnopasym o
3ajMy [10CTaBW, €BWAEHTUPA MAW perncTpyje Kog HBMNO KOr cyga wav ApasHOr opraHa WM
opraHusaumje na 6u ce obezbeguna HeroBa 3aKOHUTOCT, NYHOBAMHOCT AW M3BPLIUBOCT;

(a) w3bop npasa y cknagy ca unavom 14. Cnopasyma o 3ajmy je nyHosaxaH u obasezyjyhu 3a
3ajmonpumua npema 3akoHuma Penybnuke Cpbwje;

(e) y cknagy ca unavom 15. Cnopasyma o 3ajmy, oapeabe o apbutpaxu HaseaeHe y nornassmy 4.
Mponuca 3a 3ajmose baHke 3a pa3soj Caseta EBpone he ce npumerbneatn y 8e3n ca BUNo Kaksum
noTpaxusarem uam cnopom namehy Penybanke Cpbuje u BaHke 3a pa3soj Caserta EBpone Koju Moske
HacTath y Be3un ca Cnopasymom o 3ajmy 1 61MN0 Koja 0anyKa apbuTpa)kHOT cyaa Koja ce 0 HOCK Ha
Cnopasym o 3ajmy moxe ce u3spwuti y Penybanum Cpbuju 6e3 noHoBHOr ucnutnearba unm cyhewa
seh npecyhene cTeapu. C TUM y Be3u, oapuuarbe 04 UMyHUTETa y cknagy ca ogpeabom unaHa 15.
Cnopasyma o 3ajmy je nyHoBaxHO u obasesyjyhe;

(¢) HUKaKBM Nopesn, LapuHe, Takce UAK APYTH HAMETH, YKbydyjyhu 6e3 orpaHuuerba nopese, Takce,
wnu apyre paxxbuHe 3a pernctpauujy uam TpaHchepe Koju cy nponucanm y Penybauum Cpbuju, unum
6uno Kojoj Apyroj jeAMHULM TepUTOPUjanHe ayTOHOMMUE UK SIOKANHE CaMOYNpPaBe, HUCY NNAaTUBYU Y
BE3W Ca 3aK/byyerbem unu u3spwasarbem Cnopasyma o 3ajmy, uaum ca nnahawem Koje Penybauka
Cpbuja Tpeba aa n3spwm baHuw 3a passoj CaseTta EBpone y cknagy ca Cnopasymom o 3ajmy;

(r) He nocToje orpaHuyerba KOHTPO/E pa3MeHe AeBW3a WK HWUCy noTpebHe carnacHocTu aa 6w ce
A03BONUNO NpMMarbe CBUX M3HOCa Koju he Butn ucnnahenmn cxogHo Cnopasymy o 3ajMy, HUTK fa ce
A03BONW OTNNATA 3ajMa M MCMNaTa KamaTa U Apyrux U3HOCa gocnenux Ha ocHosy Cnopasyma o 3ajmy;

(x) 3akmyuersem Cnopasyma 0 3ajMy U HETOBMM U3BPLIABAEM HUCY NPeKplleHe oapeabe 3aKoHa Ha
cHa3m y Penybauumn Cpbujn nam yunrbene nospeae oapenbu yrosopa vav obasesa Ha Koje ce
Peny6nvka Cpbuja obasesana.

Ha ocHOBY rope HaBefeHOr, MULLI/bEHA CaM Aa CYy UCTYHEHW CBU YCN0BM KOjW CY NponucaHu YcTasom,
3aKoHWMAa u Apyrum nponucuma Peny6nuke Cpbuje, a koju ce mory npumenuT Ha Cnopasym o 3ajmy 1
Aa cy oapenbe HasegeHor cnopasyma Ha cHasu u obasesyjyhe, ogHocHo, aa je Cnopasym o 3ajmy
NyHOBaaH v n3spwwns y Penybnuumn Cpbuju y cknagy ca werosum oapeabama.

C nowToBakem,

MWHWCTAP
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neunor 3

3AXTEB 3A UCNNATY (OBPA3ALL)

LD 1981 ADD 1 —[¢] TpaHwa

Y cknapy ca OKBMPHWM cnopasymom o 3ajmy og [e] (y aasbem Tekcty “Cnopasym”) usmehy BaHke 3a
pa3soj Caseta Espone (y pamem Tekcty ,BPCE) u Penybnuke Cpbuje (y gamem Tekcty
“3ajmonpumay’), 3ajmonpumal, oBum 3axtea oa BPCE-a aa y cknagy ca noTknaysynom 4.3(a)

Cnopasyma ucnnatu TpaHwly y cknagdy ca ycnosuma ytepheHum y Tekcty ucnog,

Mojmosn aedunucann y Cnopasymy MMajy UCTO 3HAYEHE Y OBOM [OKYMEHTY, YKOMMKO TO Huje

Apyrayunje Ha3Ha4veHo.

Banyrta/W3Hoc?

(o]

Jatym ucnnarte

(o]

Mepwop oTnnate rnasHULe

[®] roauHa [ykmyuyjyhu nepuoa noveka oa [e] roauHal

Oatym(u) oTnnate rnasHuue [e]
Datym nocneha [®]
KamartHa ctona duKcHa Makcumym [®]per annum

BapujabunHa | PedepentHa
cTona:

[[®]-meceuyHn EURIBOR/YHETU

BMNO

KOJY [APYIY PEO.

KAMATHY CTONY] per annum

Pacnon

Makcumym[e] BazHux noeHa

KamaTtHun nepuop

[KBapTanHo] [nonyrogmwree] yHasapg,

Oatymu nnaharba kamare

Mnaharbe kamate he ce u3spwunTK [®] cBake roauHe, a npsn nyT [e]

KonseHumja 3a yTephuBarbe Bpoja aaHa

KoHBeHuMja 0 mognduKkoBaHOM HapeaHOM PasHom aaHy

PagHu nan

(o]

PauyH 3ajmonpumua

Ha3ue KOpUCHMKA

(o]

BaHKa KOpUCHUKa Hasus (@]
fpaa [e]
SWIFT (@]
IBAN (@]
Ped. [e]
KopecnoHaeHTcKa Hazue [e]
6aHKka (no noTpebu) | Mpapg [e]
SWIFT [e]
IBAN (@]

3a 3ajmonpumua

[YHETU UME(HA)/®YHKLMIY(E))]

[+], nawna [e].

*[Y cnyyajy noa-TpaHwe, noce6Ha Tabena he HasHaunth M3Hoc, Mepuog otnnate rnasHuue, datym(e) otnnare

rnasHuue, KamatHy ctony, KamartHu nepuog, flaTyme nnaharba kamarte 3a cBaky noa-TpaHLuy. ]
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OBABELUTEHE O UCMNJIATU (OBPA3ALL) |

LD 1981 ADD 1 - [¢] TpaHwa

Y oArosopy Ha Baw 3axTes 3a ucnnaty o/ [e] y sesn ca OKBUPHUM cnopasymom o 3ajmy og [e] (y
Aasbem Tekcty “Cnopasym”) usmehy baHke 3a pa3soj Caseta Espone (y aasbem Tekcry ,BPCE”) u
Penybnuke Cpbuje (y pamem Tekcty “3ajmonpumad”’), BPCE osum obasewrTaga 3ajmonpumua, y
CKknaay ca notknaysynom 4.3(6) Cnopasyma, o ycnoBuma ucnnate penesaHtHe TpaHuwe.

MNojmoen aeduHucaHn y Cnopasymy umajy UCTO 3HAYeHE y OBOM [OKYMEHTY, YKOAWKO TO Huje

Apyraumje HazHayeHo.

Banyta/U3noc?

[e]

datym ucnnate

[e]

Mepwog oTnnaTe rnasHULLEe

[®]roanHa [yrmyuyjyhu nepuoa nodeka og (@] roanHal

OaTtym(un) oTnnate rnagHuue [e]
Oatym nocneha [e]
KamaTHa cTtona PuKcHa [elper annum

Bapwjabunua | PedepeHta ctona: | [[e]-meceyHn EURIBOR/YHETU

BMNO KOJY AOPYITY PE®.
KAMATHY CTONY] per annum

PacnoH

[®] bazHux noexa

KamaTHu nepunog

[KeapTanHo] [noayroguwree] yHasag,

Oatymu nnaharba kamaTe

Mnahare kamate he ce u3BpwKTH [®] cBake roguHe, a Npsu nyT [e]

KoHeeHLUMja 3a v'raphueal-be_t%oja naHa

KoHBeHUMja 0 MoaudUKOBaHOM HapeaHOM PagHom aaHy

PagHu gaH

[e]

PauyH 3ajmonpumua

Ha3ue KOpUCHMKaA

(o]

baHKa KOpUCHMKa Ha3us [e]
pan (o]
SWIFT (o]
IBAN [e]
Peg. [o]
KopecnoHaeHTCcKa Hazue [®]
6aHka (no notpebu) | Mpap [e]
SWIFT [e]
IBAN (@]
Pauyn BPCE Ha3ne KOpUCHMKa baHka 3a pa3soj CaseTa EBpone
SWIFT KopucHWKa CEFPFRPP
baHKa KOpUCHUKA Hazue Deutsche Bank
Mpap, ®paHkdypT (Hemauka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0528 7384 00
MNapwu3, naHa [*]
3a bPCE

[YHETW UME(HA)/DYHKLWIY(E)]

* [Y cayyajy noa-tpaHwe, nocebHa Tabena he HasHaunTu U3Hoc, Mepuog otnaate rnasHuue, Jatym(e) otnnate
rnasHuue, KamartHy ctony, KamatHu nepuog, latyme nnaharba Kamate 3a CBaky NoA-TpaHLy. |
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IMPHJIOI 4

Obpaszan norepae

(YHETH Ha MEMOPAH,IYM)

3a: banka 3a pa3zeoj Casera Esporne

On: [3BAJIMOMPUMALL]

Oatym: [HE PAHWIE OAL NET (5) PAOHMX OAHA MPE 3AXTEBA 3A UCNNATY]

Mpeamer: OKBMpPHM cnopasym o 3ajmy wusmelyy BaHke 3a paseoj Casera Espone u

[3AJMOMPUMALL] op [®] (y aarbem TekcTy ,,Cnopasym”).

MowToBaHw,

W3pasn pedununcann y Cnopasymy umajy UCTO 3Hauetbe Kaga ce kopucre y 0BOj lNoTBpan. Y cBpxy
notknaysyne 4.5 (a) (iii) Cnopasyma, oBum Bam notephyjemo Kako cneau:

(a) Huje powno A0 maTepujanHO WTETHe NPOMEeHe Yy nopeherwy ca cuTyaumjom Ha aatym
NnoTNUCUBAHA CNOPa3yma;

(6) Huje ce pecuo florahaj Hencnyrera obasesa;

(u) HujepaH oa MHCTpymeHaTa 3aayuBarba 3ajMoNpuMUa He yK/bydyje Knaysyne o rybuTKy pejTuHra,
$pUHaHCKjCKMM NOKa3aTe/buma UK pari passu oapeabe Koje cy cTpoxe og 6uno KOje eKBMBaNeHTHe
oapenbe Cnopasyma;

(8) M3jase u rapaHumje koje hemo gaT UAM NOHOBKUTH npema knaysynu 8. Cnopasyma cy MCTUHUTE y
cBakom nornedy; nocebHo, HujegHo Cpeactso obesbehersa Huje gato Tpehoj CTPaHW Koja KpLUK
noTknaysyny 7.2 Cnopasyma; v

(e) Hujepan porafaj unu okonHocT koja 61 morna aa aoeeae Ao npespemeHe otnnarte, obyctase unu
NoHWWTea 3ajma nog ycnosuma us 4YnaHa 3.3 (Mpespemena oTnnata mcnaaheHux 3ajmoBa), 3.5
(Obycrasa HencnnaheHux 3ajmoBa o4 ctpaHe BaHke) u 3.6 (OTKasuBarbe o4 cTpaHe baHke ucnnarte
Hewucnnahexnx 3ajmosa) Mponuca o 3ajMy HWje ce AeCMo HUTU Ce ONPaBaAaHO MOKe OYeKUBaTH aa he
ce goroantn / mano BeposatHo he ce goroauTy.

3a [3AIMONPUMALL]
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nepunor s

O6pazay 3a u3sewTaBare (roaULIbY M3BELWITA] O HaNpeTKy/ 3aBpLIHK U3BewWwTaj)

—_—

[e-30dq weleg

“Lexalodu es MHAHOUTIAL) EHYLOU MUSLBERNOU M B-3)4q 3Ha0GOT0 OHQaI0u A2 MHTOXUOAK edga eHOUUMM § o Jedu alimewadu elow Alukuy AnLankg Avesd es :qH

eWadUO eXIHUNHTIWAH

000'000°00F  [€-3)dg Weleg

‘ewadua exdnunuTaw ‘eHdelundal ‘endelrninad :adAmAdLoedgum e1xdg (1)

i

(e-32d9 wefes alAnAaA aK) ehwnduowles eardtad) enaslouo) 000000057 |(e-3)dg weles alkndanA an) ehwnduowleg paifad) exaanuo)
[reduanenmg seduaenng
T T T [
“ , | 00000009 | OHUAXA
| | |
| ! I _ | I ” | |
| [ | | | | | | [
| | [
T T | | f
| | | | | , | | |
, , , , | ”
1 t T I | | |
| | 3
[ I | | 3
| | | [
| | | | [
| | | | [ i
| | | | 9
| | | | S
| v
| £
| {TI7WAT | TII7WWT_[Todg wo
3 ¥ 3 4n3 43 43 ¥ 4n3 #n ¥n3 3 #n3 ,tx BN vesamdaeg| sesanoy | Hemoy SHeey |
[ I AluhaL JeHn A adhokdoeddun|  alunuagnm
ouamodif | owesoweixy | OHamodig |owesoweswy | oMamodik |owesoweiwy | OHamodiK | owesoweiny 0HamodL, | OHesOweIMy i Woi'9707 | W13 Wieden ' I g exleTRE guERy
¥ o -6T07 eE Lafdg | awavtou |etfed wevu uHauatady efunexoy i e Mua-Jetedy |
1 u
OHUAK ﬂ ol | Ewdos T VKO TvHATO) ke | HEdweny | ievdlody |
HedwHeHnd u weowmod| enialodu muQ

11J/WIN/TT elesmaaen wALel

wlhgd) A oaneedts e€ 434 - T QQV 1861 01¢ (8T0Z) T86T Q1:LYHAI0U

33




TeXHWYKK NoKa3aTeru
MPOJEKAT: LD 1981 (2018) U LD 1981 ADD 1 - PFF 3a 3apaBctso y Cpbuju

. . OcHosHa
Coumjanuu yruuaju/ ucxogm JeanHuua Mnaw Hexop KomeHTapu
Bpe gHOCT

% YKyNHOr

OnepauuoHe cane no cTaHAapaMma .
bpoja

BonecHuuke cobe ca concreeHnm % YKynHor
O6jekTH ca TYWEBUMA M TOaNEeTUMA 6poja
nobosblwanom
dyHRuMOHanHo Why

MomohHe yenyre/ yenyre nogpuke y
% YKynHor
CKNafy ca CTaHAAPAMMA KBAUTeTa U

6poja
besbeaHoctu Po)
Mpeayserte mepe 3a ocuryparse .
bpoj
NPUCTYNaYyHOCTK
Ywrena eHepraje 3a rpejarbe * KWh/m2/ron.
Mepe eHepreTcke
eduKacHocTH
Ywrepna eHepruje 3a pacxnahueare* |KWh/m2/rog.
*uspavyHosa ce Ha

0CHOBY eHEpemMcKo2
6unarca npe u Ywrepna eHepruje 3a seHTunaumjy*  |KWh/m2/roa.
eHepzemckoez bunavca

nocne caHayuje
Ywrepaa exepruje 3a rpejaree soge* |KWh/m2/rog,.
Ywrena eHepruje 33 oceeTberbe* KWh/m2/roa.
Crona noHoBHor npujema y 6onHnuy |% yrynHor
(y poky 04 30 paHa) bpoja
[poceyna aywuHa bopaska bpoj

% yKynHor

lpoceyna nonyreHoCT kpeseTa .

YuuHak 6onHuue 6poja

M3noc koju je BonHMua noTpowuna
(npeko ®oHaa 33 3apascTeeHO

BanyTH
0CUrypatbe) Ha aHTMBWOTUKe 3. el
reHepaumje
Crona uHumaeHumMje 6oNHUIKUX

: : % y nepuony
MHPEKUM] HE Je AMHULN MHTEH3UBHE
(04 100 pawa)

Here
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Uoan 3.
OBaj 3aKOH cTyNa Ha cHAry ocMor jJaHa o1 jgana odjapbuBarba v ..CiyikbeHom
rnacuuky Penyonuke Cpouje - Melynapoauu yrosopu™.
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OBPA3JIOXKEILE

. YCTABHH OCHOB 3A JIOHOUIEILE 3AKOHA

YeTaBHH OCHOB 3a JI0HOLICH:E 0BOT 3aKOHA cajipikaH je v oapeadn wiana 99. ctas
I. rauka 4. Yerasa PenyGiuke CpGuje. kojom je nponmcano ja Hapoana ckymwuiua
norsphyje mehynapojgne yroBope kan je 3akoHoMm npeasubeHa 00aBe3a  HbHXOBOT
norephuBama.

[1. PA3JIO3U 3A JJIOHOHIEE 3AKOHA — ITOTBPBPUBAILE

Pasniosn 3a gonowemse 3akona o notephusamy OKBHPHOT criopasyma o 3ajmy LD
1981 ADD 1 (2022) usmehy banke 3a passoj Casera Espone u PenyGinke CpOnje - 3ajam
3a (puHaHCHpaibe jaBHor 3apascTBeHor cektopa (PFF). caapxanu ¢y y oapeadn wnana 5.
crap 2. 3akona o japnom ayry (..CoyxGenn raacHuk PC™. 6p. 61/05, 107/09, 78/11, 68/15.
95/18. 91719 n 149/20) npema kojoj Hapoana ckynmruna omnyuyie o 3a/]1y)KMBAY
PenyGmuke CpOuje u onpenon unana 14. cras 1. 3akona o 3ak/byunBarby u M3BpIIABakby
mehynapoannx yrosopa (..Ciyxdenn rmacunk PC™. 6poj 32/13) npema Kojoj Haponna
CKynmTHHa. m3mehy ocranor. notephyje yroope kojuma ce cTapajy (pHHaHCH]CKe
obasese 3a Penyoanky Cpoujy.

OxBupHn cnopazym o 3ajmy LD 1981 (2018) usmehy banke 3a pa3Boj Cagera
Esporie u PenyGimke Cpbuje 3a (unancupame jasHor cekropa - yHanpeheme
HH(PPACTPYKTYpe y 001acTH 3apaBcTBere 3amtute y Cpouju, nornucan jey beorpany, 4.
anpuna 2019. roaune u y Iapusy. 15. anpuia 2019. roaune (..Ciyxdenn rimacunk PC -
Mehynapoanu yrosopu™, 6poj 6/19) (y aamem TekeTy: YroBop o 3aj MY).

YTOBOPOM 0 3ajMy je HHBECTHPAHO Y M3IPAjliby. NPOMIHPEHE H peXxabinTaii]y
3ApaBCTBEHUX  ycTanoBa wwupom  PenyOauke CpOuje, nokpupajyhu cekynpapue u
Tepumjapie 3apasctsene nentpe. [pojekrom cy obyxsahenn 3ipasersenn UEHTPH V
cieaehum rpajosuma/omuriHama/nacesbuma: beorpai. Apauhenosai, Jlosuuua, Hosn
Can. Jleckosauw, Ilpokyrse, Bpbac, Kpameso. Bamero, Benuko I'pagnmire. Bpwauka
bawa, Bpame, Cwmenepescka IMananka. Cypayimna. Kukuna, Jlazapesau, Herotum,
Cy6ornua, Ilerposait va Mnasn. Y6, Muanenosai. Majnannek, Oceunna, Apusse,
Cy6otuua, [upor, Jlanoso, Paua, Measeha, Combop, layun Xan, Hosu [Tazap.

Cpejictpa 3ajma ¢y nuanupaxa kao nojpuika seh nocrojehum HHBECTHIIM]ama
JPKABHOT OYIIETA Y 3/APABCTBEHM CEKTOP. UMME CY €€ JIONYHMIA TPEHYTHO HEI0BObHA
H3/1aBatba 3a 31paBCTBeHY HHPPACTPYKTYPY HA CBHM HUBOMMA (uHancuparsa. Ha oBaj
HAauuH ce NOKpHIo oko 30% HHBECTHIHOHMX TOTPeda 3a HH(PACTPYKTYPHO OJIpKaBaIbE
TOKOM  TPOTOJIMIILET  1epHojia, ca (okycoM Ha nobobllate HHPPACTPYKTYpe Ha
CEKYHIApHOM U TEPIMjapHOM HHBOY 3/PAaBCTBEHE 3AIITHTE - KPO3 ymarama y
MOJICPHM3ALIM]Y MaiuX, cpebuX 1 Behnx GOMHHYKHX yCTAaHOBA CrHELHjATHCTHUKE
3AITHTE,

Yipapibathe CHCTEMOM 3/paBcTBene sawmturte y PenyGamum CpOujn Bpiun
MuHHCTAPCTBO 34paBiba Koje YTBphyje 31paBcTBEeHY MOINTHKY. CTAHIAPAC I MEXAHU3ME
KOHTPOJIC, aan 1 BpLIM KOHTpouty kBanutera: MHCTHTYT 3a jaBHO 3xpasetio ..JIp Munan
Josanosnh batyT”. Koju npukyniba M aHaTM3Mpa MOJATKE O 3PABCTBCHOM CHCTEMY.
Npe/Iaike Mepe 3a yHarpeheme 3ApaBcTBeHOT cHeTeMa, Hpe/ulake ToMIIILH TIAH Ppajia
3/PABCTBCHUX yCTaHoBA: U PenyOiuuku (JOHA 3a 3APABCTBEHO OCHTYpabe KOjH BPLIH
(puHaHCcHpame jaBHOT 3/1paBCTRa.

[Tpy:kaoun 3apasctsennx yenyra y Peny6anun CpOuju ¢y opranns3osanu na TpH
HUBOA: MPUMAPHU. CCKYHIAPHH W TepUMjapHU HUBO. [IpHMapHi HUBO jaBHe 3/1paBCTBEHE
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CIYIKOC HY/IC HEHTPH 32 3AWITHTY 31PaBiba Y 3ajeIHHLN. KOJUX nMa 158, 1 v mhMa paje
MYATHAHCUHIUIMHAPHI THMOBH, KOjH 0OyXBaTtajy Jiekape OIITe npakce. neajarpe.
MCIHIMHCKE CeCTpe M aZIMHHICTPATHBHO 0C00/be. @ Y HEKHM CIyUajeBiMa U COLlHjalHe
pajiHuke, dadnue n pusnorepaneyre. CeKyHIapHi HIBO 3APABCTBEHUX YCIYTa MPYKa ce
kpo3 40 onwtnx 1 37 eneuujain3oBannx 60MHHLA. paciiopeheHnx mupom 3emibe. OHu
NpysKajy CHEUHjaTUCTHURE yeayre, Koje ce He MOrY NPYKHTH Ha TIPUMApHOM HHBOY, a
MALM]CHTY je 10TpebaH yNyT o JieKapa omuite npakce ga yhe y cekyHAapHH HUBO
3ApaBcTBCHE 3alITUTE. KIIMHUYKN LEeHTPH, KIHHUKE, MHCTHTYTH M KJIMHHYKO-0OTHHYKH
HEHTPH TIpesicTaB/bajy Tpehu HuBO 3apaBcTBeHe CyxOe, KOjM ce cacTojM 01 4YeTHpi
Kannnuka uentpa (beorpaz. Huw, Hoeu Can, Kparyjesar), meer kiununka, 16 uucturyTta
M HETHPH KIHHUYKO-OOJHHUKM UEHTPa, a yIyT 3a OBAj HHBO yCJyre jaje Jiekap OIiTe
MpaKce. Ha OCHOBY MHII/bEHbA CHEHH]ATHCTE.

[Mpouewena speanoct Ipojexra je 6una 350.000.000 espa. oa kojux je barka 3a
paseoj Casera Espone (y mabem TekeTy: baHka) y ckiamay ca CBOJOM MOCIOBHOM
oAU THKOM (puHancupana 1o 60% speanoctu I[pojexta, oanocto uznoce o 200.000.000
eBpa, Koju je nckopuihen 3a Gyuercke alokalje 3a KBaMpHKOBAHE MOTHPOjeKTe.

Oso je npBit 1yt 1a je banka nonyuna Peny6anun Cpoujn 3ajam 3a punancuparbe
JaBHor cekTopa Kkpo3: duekcubuaHHje (uHaHcHpale ceKkTopa JenoBama Banke ca
OHNTHMATHHM HHBOOM YJIarama Kako OH ¢e 04yBaja 0JIpKHBOCT COLHJaTHHX HHBECTHIIH]A;
NPHOPHTH3ALM]Y: OTKIAIbalhe NPHBPEMEHIX HEJI0CTATAKA Y TOKOBHMA (DHHAHCHPAIbA:
CMabHBatbe TPOLIKOBA (pHHAHCHPAA N3 OYIICTCKHX Cpe/IcTaBa.

KBanngukosani Tpolkosn 3a 0By BPCTY 3ajMa ¢y MHBECTHILMje KOje ce YIPaBo
CIPOBO/IC, KAO M TPOIIKOBH YTOBOPA 33 OP/KABAE, d H3Y3ETHO TO MOT'Y OMTH M TPOLLKOBH
MOTPEOHN 32 OAPKHBO NpyKame japuux yciyra. Huje moryhe nyrtem oBe Bpere 3ajma
(puHaHCHpaTH HCNIATY NJIATA M CAMYHHX HAKHAAA, KaO HU (JMHAHCH]CKE TPOLIKOBE Kao
IITO CY pa3He BPCTE TAKCH, HAKHA/A HTJL.

3a cnposohere oBor rnpojekta npema Yropopy o 3ajmy Ouia je 3anykena
Kantemapuja 3a ynpassbaibe jaBHum yiaratwima kao Teso 3a cnpoolerse pojeKTa.

Kako ¢y cpejicTsa 3ajMa y NOTIyHOCTH yTpOLICHA, a HABEICHH MPOjEKaT j¢ MoKa3ao
noTpedy 3a 101aTHIM yJlarambem y HHGPacTpyKTYpy ¥ CEKTOPY 3/paBeTBa Y HALLO] 3eMJbI,
PenyOnuka Cpbuja je ynyruna Banuu 3axteB 3a 0/100perbe 3ajMa 3a  JICTUMHYHO
(unancupame jasHor sapasctBeHor cektopa. y uznocy jgo 200.000.000 eBpa. Koju je
AJAMUHMCTPaTUBHY caBeT banke og006puo 28. janyapa 2022. rojmne.

Unanom 3. 3akona o Oyuery Penybinke Cpouje 3a 2022. roguny (..CryxGenn
riaacHuk PC™, 0p. 110/21 1 125/22) u 3akona o Gyuety Penydanke Cpouje 3a 2023, roanmy
(..CiysOenu rnacunk PC™, Gpoj 138/22), otobpeno je 3aayikupame ko banke 3a 3ajaMm 3a
MOJPLIKY 3/IPABCTBY, KOjU e 0aHOCH Ha Haupt okBupHOr cropaszyma o sajmy LD 1981
ADD 1 (2022) u3mehy banke 3a passoj Caseta Espone u Penyonmnke Cpouje - 3ajam 3a
(unancupame jasnor sapascteenor cexropa (PFF). y usnocy 1o 200.000.000 eBpa (y
nasbem texkety: [pojekar).

3aksbyukom Brane 05 bpoj: 48-2240/2023 o 16. mapra 2023. roauiie, yrephena
je OcHoBa 3a Boheme nperosopa ca Bankom y Be3u ca 0/106paBarmem 3ajma 3a [Ipojexat u
yesojen Haupr oxsupnor criopazyma o sajmy LD 1981 ADD 1 (2022) u3mehy banke 3a
pazsoj Casera Eppome u Peny6iaumke CpOuje - 3ajav 3a (uHancHpamwe jaBHOr
3apasctenor cektopa (PFF). Hasenenu oksupumn cnopasym o sajmy notnucan je 20.
mapra 2023, roanne y Iapusy u 28. mapra 2023. roaune y beorpany.

Bpeanocr Ipojekra koju he ce ¢puuancnpat cpesicTBiMa HaBeeHOr OKBHPHOT
cnopasyma o sajmy LD 1981 ADD 1 (2022) usmehy banke n Penyonnke CpGuje je
280.000.000 espa. on kojux he Banka, y ckaaqy ca CBOjOM MOCIOBHOM NOIHTHKOM
(punancuparn n3noc o 200.000.000 eppa. koju he ce KopHeTHTH 3a OyueTcke anokauuje
3a KBaMuKoBane notnpojexte. Jlakie, YKyIHa BpeJHOCT MPOjEKTa KOjH ce (unancupao
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Yrosopom o 3ajmy u koju he ce dpnnancupati epeactsiva Hopor 3ajma je 630.000.000
eBpa. ol Kojux banka obe30ehyje 400.000.000 espa, oxnocHo 10 63.5% BpeaHocTi
Ipojexra. 1ok he ce npeoctamn n3noc o 230.000.000 erpa obesdeantn u3 Oyuera
Penybauke Cpouje.

3a cnposohemwe oBor npojekta npema OKBHPHOM cropasymy o 3ajmy LD 1981
ADD 1 (2022) wsmehy banke n Peny6anke Cpluje - 3ajam 3a (uunancuparme jaBHOT
sapasceTsenor cektopa (PFE). sanykeno je Munncraperso 3a jasua yaarama kao Teso 3a
crnposoheme npojexra.

[Tpetokeno nonarno dunancuparse 0BOr 3nayajHor MpojeKTa y M3HOCY 0]1
200.000.000 espa mmMa 3a unib jga 06e306eM KOHTHHYHTET v yHanpehewy ycraHoBa
3/PABCTBEHE 3alITUTE U LICHTapa 3a cotjanny samtuty y Cpouju y cienehum rpagopnma:
beorpan - Mueturyr 3a kapauosackynaphe oonect Jleanibe (PEeKOHCTPYKLHMjA cTape
3rpaze) n KimHnka 3a rTHHEKO0I0I M)y M aKyLIePCTBO Y HHBEP3UTETCKOT KIMHHUKOL [EHTpa
CpOnje y Buuerpauckoj yimuim (peKoHCTPYKLHja cTape 3rpaje). Cmenepescka Ilananka
(pexkoHeTpyKumja ommte Oonnuue). CyboTHHA (PEeKOHCTPYKIMjA OMIITe GOTHHIE).
Cpemeka Mutposuua (pekoncetpykumja onuire Gonnuue), Nopibin Munanosan (Onmira
Oonmnuua — japyra gaza pekoHcTpykumje), 3ajeuap (pekonctpykimja Jloma 3JpaB/ba M
FEPOHTONOMWIKOr HeHTpa), Kpywepan (pekoHcTpyKuuja ommte Oonnuue), Jleckopal
(pexoncTpykumja ontte Soanuue), Huur (pekonetpykiuja xuthe ciyxoe), Hosn [Tazap
(pexouncTpyKumja onurre Gomnuie u Jloma 3apassba), [Tpokynsbe (PeKoHCTPYKIHja ONIITe
Oommnne), Cypayanua (pekoHeTpykimja Jloma 31pasiba) i ‘hynpuja (u3rpamwa Matepuor
oae/berba U JljarHocTHyKor enTpa onuite Gosnuie). Jlueta ca npojekTnMa je aata Kao
HHAMKaTHBHA 1 Moryhe cy npoMeHe npojekata, Kao i rpaJoBa TOKOM Tpajarba NpojeKTa.

Cpenerea he ce kopuctutH 3a ynanpehewa HHPPacTpykType 3a MpHMapHHu,
CCKYH/IAPHU M TEPLHJapHH HUBO 3/IPABCTBEHE 3ALITHTE KPO3 yjaramba y MOJCPHU3AIN]Y
M@INX, cpeibnX 1 Behnx cneumjann3oanux OOJTHUYKHX YCTAHOBA, KAO M IeHTapa 3a
COUMJAIHY 3aITHTY KOJH NPYKajy MOAPHIKY YIPOKEHHM IPyNaMa. Kao WTo ¢y cTaphje
ocode, aeua 6e3 pojiuTe/ba, M JIela ca nocedHM norpedama.

Hasesenum okBupHUM criopasymom o 3ajmy npeasnbeno je aa banka ctas ua
pacrionaratse Penybumiupn CpOuju kpeanTha epeactsa nos cieaehum yeiosinma:

— 3ajmoxasall: banka 3a passoj Caseta Eporne:;

— sajmonpumaiy: PenyGiuka Cpouja:

— Tenio 3a cnposoheme Ipojexta: Munucraperso 3a japna ynarama;

— H3HOC 3ajyxema: 200.000.000 espa;

— npeasuhena je moryhunoct 3ajmonpumua 1a usabepe GuKCHy in BapHjabHITHY
(AMATHY CTOIY NPHJIMKOM MOBJAYCHa TpaHlle, Koja he ce nmpUMemhUBATH TOKOM
YHTABOI IIEPHOJIA IbEHE OTILIATE,

— HPHIHKOM TOBJAYCH:a TpaHiie, 3ajmMonpumail uma moryhHoer usbopa uimehy
TOJHIIILE, TTOJIYTO/IMIILE H TPOMECEUHE OTIIATe Kpe/nTa;

— HOJAHOUICHE 3aXTeBa 3a WCIJIATY MpBE TPaHIUe y PoKyY oa 12 Meceud HaKoH
NOTHUCHBAILA OKBUPHOT CMIOPA3yMa 0 3ajMy:

— M3HOC [IpBe TpaHLIe 3ajMa He cMe OuTH Behn 011 25% yKynHor n3noca 3ajMa;

— TIPUCTYIIHA HAKHA/IA 1 HAKHA/A HA HEMOBYUCHA CPEICTBA 3ajMa c¢ He nnahajy;

— 3@ CBAKY MOJCANHAYHY MOBYUEHY TPaHIIy., 3ajMONpUMall nMa Moryhuoct n3dopa
nepuoja ormiare 1o 20 roJHHa ca YK/bYUeHHM [I€PHOI0M TTOYEKA /10 MeT FOJHHA:

— TICpUO/L TOKALM]Ee KPEANTHHX CPeJcTaBa CBaKe TpaHiie je 12 Mecenn o aatyma
HCriaTe TpaHiie:

—  Kpajibi JIaTyM pacnosloAMBOCTH KPEJAUTHIX cpe/icTasa je 31. mapt 2026, roanie.
a nepuost peannsaunje lpojekra je npeasuben y nepuoay o1 2023-2026. roauue:

— 3ajaM ce peajn3yje vy HajMarbe JBe TpaHlle.




[__[IL'b oBor 'lil_il\lﬂ _iL‘ Jda jorpiiece nepMatnetHTHoOM l[OGO,’b[l]ﬂH)}' Karamurera H
KBAJIUTCTA YCIyra 3JipaBCTBCHHUXN VCTAaHOBAa H _\_'llililI)Cr)CI[:}' TCXHOJIOHIKE HH(I)[)HC'I‘])_\'I\"I}‘])C
V CCKYHIApHHM H 'I‘Cplllljilpil”.\l HEHTpHUMA, V3 !II'HIJIHI'Ul)ilBalbL‘ CHCTEMA 3/1paBCTBCHE
3alITHTE IIO'I'])CGEI.\‘IEI KOPpHCHHEKA, € OG'SIIPOM Ha ,'LC.\IOI'DE](])CKC TPCHIOBC M JPVIITBCHY
6])!11'}’ 34 3/1paBJbe CTAHOBHHIIITBA.

. ObJALIILEKBLE  OCHOBHMX  [IPABHUX  HMHCTUTYTA U
HHOJEAMHAYHHWX PELLIEILA

Onpendom unana 1. oBor 3akona npeasuha ce norsphusare OKBHPHOT criopazyma
o 3ajmy LD 1981 ADD 1 (2022) usmelhy banke 3a pazroj Casera Eppone u Penyoiuke
CpOuje - 3ajam 3a ¢uHaHcHpambe jaBHOT 3jpaBcTBeHOr cektopa (PFF), nornucanor 20.
mapta 2023. roaune y IMapusy u 28. mapra 2023, roaune y beorpaay, y opurutaiy Ha
CHIJIECKOM Je3HKY.

Onpenda unana 2. oBor 3akoHa cajp:ku Teket OKBHPHOT criopa3yma o 3ajmy LD
1981 ADD 1 (2022) usmel)y bauke 3a pazsoj Casera Espone n Peny6iuke Cpouje - 3ajam
3a (puHaHcHupatbe japHor 3apascteetor cektopa (PFF), y opuruHany Ha eHrieckoM jesuky
M Y IIPEBO/Y HA CPIICKH JE3HK.

Oapedom wiana 3. ypehyje ce cTyname Ha cHary OBOI 3aKOHA.

IV. TTIPOLIEHA N3HOCA ®MHAHCHUICKWX CPEJICTABA ITOTPEBHUX 3A
CIMTPOBOBEILE 3AKOHA

3a cnposohewe oBor 3akona obeszdehusahe ce cpeiactra y Oyuery PenyOnmke
Cpbuje.




